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‘ExBeon Tou AloiknTikoU ZupBouliou Tng “=ENOAOXEIAKH ETAIPEIA AOHNA KENTPO MON. AE.T.E”

MPOZ THN TAKTIKH FrENIKH ZYNEAEYZH TQN METOXQN
Kupiol Métoxol,

H mmapouca ékBean Tou AloiknTikoU ZuppBouliou Tng «=ENOAOXEIAKH ETAIPEIA AOHNA KENTPO MON. A.E.T.E»
(n «ETaipeia»), €xel ouvtaxBei pe Baon Tig diatageig Tou N. 4548/2018 kai avagépetal aTiG ETAaieg OIKOVOUIKEG
Kataotdoeig Tng 31 Aekepfpiou 2019, ol otroieg ouvtdyxBnkav olpgwva ue Ta Aiebvr MpdTtutra XpnuUoTOOIKOVOUIKAG
Avagopdg (A.NM.X.A.) 6TTwg autd £xouv uloBeTnBei amod Tnv EupwTraik Evwaon.

ANAAYZH THX ESEAIZHZ & TON EMIAOZEQN TON APAXTHPIOTHTQON THX ETAIPEIAZ

A. ZUVOTITIKA TTEPIYPA®N ETTIXEIPNUATIKOU HOVTEAOU

H “=ENOAOXEIAKH ETAIPEIA A©OHNA KENTPO MON. A.E.T.E.” (e@e€Ag n ETaipeia) ouaTtdBnke Tnv 04/02/1975 kai
edpevel otnv ABrva, atn dieuBuvan MixanA Boda 4-6. H kUpia dpaaTtnpidtnta Tng ETaipeiag sival n ekuetdAAeuon Tou
gevodoyeiou Novotel Athens.

H emtuxnuévn Topeia TnG ETaipeiag opeiletal oToug €EAG TTAPAYOVTEG: A) OTNV APIOTN TTAPOXK UTTNPECIWY TTIPOG TOUG
TEAATEG JOG B) OTNV EVIGXUMEVN QVTAYWVIOTIKOTNTA KAl 'Y ) OTO EUTTEIPO KOl EEEIBIKEUPEVO TTPOCWTTIKO.

B. Z16¥01, Baoikég afieg Kal KUPIEG OTPATNYIKEG

Z16)O0I

o [lapoxn uwnAou emITédOU UTTNPETIWY
e H diopkAg adgnon Tou Babuou IKavoTToinong Twv TTEAATWY Hag
e H BeAtiwon NG ammodoTIKOTNTAG POg PETa atro Tn dIapKr) EKTTAIdEUO TwV PpYalopEVWV
e H epappoyr olyxpovwy PeBOdwV TEXVOAOYIWV
Baoikég agieg
e [1aBog Trpog ToV TTEAATN
e [epiBaAdovTikn utTeuBUVOTNTO
e [lvedua katdkTnong
o  Kaivoropia
e EpmoTtoouvn
o YeBaouog
ZTPATNYIKK
H kUpia otpartnyikn TnG Etaipeiag givar n diathpnon NG aviaywvioTIKETNTAG OTIG £EVOOOXEIOKEG MOVADES 4 aoTéEPpWV

péoa atd Tapoxr UTINPECIWY UWNAARG TToIdTNTAG Kal TTapdAAnAa va cuvexioel va atroTeAei TTPOTUTTO yia Ta dedouéva
NG EANGDOG oTOoV EEvodoxelakd KAGdO epapudloviag dAa Ta TTpoTuTra TnG digBvoug aAuaidag Novotel.

. Apxég Aloiknong Kail ECWTEPIKA guaTApaTa Siaxeipiong




Mépiuva Tng Aloiknong Tng ETaipeiag gival va TTpoo@QEPEI TUVEXWG TOUG ATTAPAITNTOUG TTOPOUG Kal va dnuIoupyei To
KOTAAANAO TTEPIBAAAOV £TO1 WOTE VA ETTUYXAVETAI UYNAR TTOIOTNTA UTTNPECIWY TTPOG TOUG TTEAGTEG, auEdvovTag Tov
BaBuod Ikavotroinong Toug. MNa 1o okotrd autd n Etaipeia, Baoel Twv TpoTUTIwyY TG d1EBvoug aAuaidag Novotel kar Tng
etaipeiag Accorhotels e@apuolel ecwTePIKOUG eAEYXOUG Kal dladIKaaieg dIATNPWVTAG £TOI TIG UTTNPECIEG O UWNAS
eTiTredo.

A. Mepiypa@n TwvV TponyoUuevwY emMdO60ewVY, TNG aAugidag agiag Kal TwV EVOWNATWY Kal GUAWYV

TEPIOUTIOKWY OTOXEIWV.

O kUkAOg epyaoiwyv augndnke To 2019 katd €89.696 ol 1,40%. H péon AnpoTnTa Tou Eevodoyeiou KUPAvOnKe oTa
idla Tepitrou eTTiTTeda ae ox€an Pe Tn xprion 2018, o guykekpipéva 1o 2019 74,92% pe 53.600 TwAnBEvTa dwdTIa
Kal 10 2018 77,87% pe 55.708 avrioToixa. H augnon tou KUKAoU epyaciwv o@eileTal KaTtd kKUpio Adyo aTnv augnon Tng
péong TINAG TTWANong dwuariou, n otroia opioTike To 2019 og €105,29 kai 1o 2018 o €101,42 .

To k6OTOG TTWAACEWY TTApPEUEIVE OTa DI TTEPITTOU €TTITIEdQ O€ OXEON ME TNV TTPONYOUHEVN XPNON Kal avAABe o€
€4.699.064.

QG OUVETTEIO TWV TTAPATTIAVW TO ATTOTEAETUATA XPAONG TTPO @OpwYV dlapopewbnkav oe képdn € 998.989,29 evw Ta
KéEPON Tn Xpron 2018 avAABav oe € 1.265.672. Ta kEPON XPrAONg META TPEXOVTOG Kal avaBaAlopevou @opou
Siapoppwbnkav o€ € 772.188 evw Ta avtioToixa kEPON yia Tn xprion 2018 oe € 1.410.753.

H Etaipeia €ivar 1I810KTATNG TOU OKIVATOU Tou oTroiou BpiokeTtal €11 TNG MixanA Boda 4-6. KaBe xpdvo uloTroigital éva
TIPOYPAUHA €TTEVOUCEWY, TO OTT0I0 a@opd Katd KUpIo AGYyOo TNV avaKaivion Twv SWHATIWY KAl TWV ETTICITIOTIKWV
TUNUATWY TNG. Katd 1n xprion 2019, 10 Togd Twv £11eVOUTEWY aviABe o€ € 229.128 evw yia To 2018 TO avTioToIXo TT000
nrav €161.834.

KYPIOTEPOI KINAYNOI

H ETaipgia ekTiBeTAI 0TOUG TTAPAKATW KIVOUVOUG ATTO TN XProN TWV XPNUATOOIKOVOUIKWY TNG HECWV.

1. Kivduvog ouvBnkwv ayopdg

O kivduvog ouvBnkwv ayopdg ouvigTatal aTov Kivduvo Tng aAAayng TwV TINWY, OTTWG 0 TUVOAAQYUATIKEG ICOTIYIEG, Kal
Ta €MTOKIA TTOU ETTNPEALOUV Ta aTToTEAETaTA TNG ETaIpeiag ) TNV agia Twv xpnUATOOIKOVOUIKWY TNG HETWV. O OKOTTOG
TnG dlaxeipiong KIvOUvou aTTo TIG CUVONAKEG TNG ayopdg eival va eAEyxel TN €kBeon TnNG ETaipeiag aToug KivdUvoug autoug
0TO TTAQICI0 ATTOJEKTWV TTAPAUETPWY, PE TTAPAAANAN BEATIOTOTTOINGN TWV ATTOOOCEWV.

O1 ouvaMayég Tng ETaipeiog yivovralr oe Eupw (€) kar oo n EAAGSa rapapéver evidg TnG Eupwlwvng dev uttdpxel
ouvalaypaTikég Kivduvog. H Etaipeia dev diatpéxel Kivduvo eTTiTokiou kKaBwg dev d1aBéTel dAvEIO.

Metd Tnv 31n AekepBpiou 2019, n ToupIOTIKN Bloynxavia €xel ETTNPEACTE onNUAvTikG atrd Tnv Tavonuia Tou COVID-19.
O1 emmrTwoelg Tou COVID-19 gixav Kal Ba ouvexioouv va £X0UV ONUAVTIKO OVTIKTUTTO OTO OIKOVOUIKG JOG aTTOTEAEOUATO
KOl OTIG TAPEIOKEG POEG KAl AUTH) TN OTIYHI 0 CUVOAIKOG QVTIKTUTTOG TNG £TMIdNUiag eival aféBaiog kabwg n TEAIKN eTTidpacn
eCaptdral atmmod 10 eVOEXOUEVO ETTAVENPAVIONG TNG TTavONUIag Kal TNG avaykng vEwv PETPWV PEXPI TOo TEAOG Tou 2020.

2. Kivduvog peucToTnTag

O kivOuvog peuoToOTNTAG CUVOEETAI PE TNV AVAYKN VIO ETTAPKA XPNMaToddTnOoN yia TN A&iToupyia kal avamtugn tng
Etaipeiag. H mrpooéyyion 1mou uioBetei n ETaipeia yia Tnv dlaxeipion g peuaTtétnTag €ival va diao@aAilel, péow
KaBNUEPIVAG TTapakoAoUBNONG TWV TAUEIOKWY JIOBETIUWY TNG, OTI TTAVTA Ba £XEI APKETF PEUCTOTNTA YIA VA EKTTANPWVEI
TIG UTTOXPEWOEIG TNG OTaV auTéEG Affyouv, KATW atrd ouvrBelg aAAd Kal SUOKOAEG OUVBAKEG, XWPIg va u@ioTavTal un
ammodeKTEG CnuUIEG i} va dlakivduveleTal n erun g Etaipeiag.



3. MoTWTIKOG Kivduvog

MoTwTikOG Kivduvog eival o kivduvog ¢nuidg Tng Etaipeiag o mrepimmwaon mmou évag TeAATNG A TpiTog o ouvaAAayn
XPNUATOOIKOVOUIKOU HECOU JeV EKTTANPWOEI TIG CUURBOTIKEG TOU UTTOXPEWOEIG Kal OXETICETAI KATA KUPIO AOYO WE TIG
aTaIThoelg atmd TeAdTeg. O mMOoTwTIKGG Kivouvog TTou avaAauBdvel n Etaipeia atroppéel amd tnv mlavoetnTa un
EIOTTPALEWG TWV ATTAITACEWY CUUPWVA PE TOUG OPOUG OTTOTTANPWUAG TWV HETAEU TOUG CUPPBATEWY.

H Aioiknon Tng Etaipeiog aglohoyei ouvexwg Tov evOeXOUEVO KivOUVOo avd TTEAATN, €vw TTapakoAouBei cuoTnuaTIké Ta
uttéAoiTra Twv TTEAATWY, AaPBAvovTag KABe evOEIKVUOUEVO WETPO TTPOKEINEVOU VO EAOXIOTOTIOINGEI O TTIOTWTIKOG
Kivduvog Tng ETaipeiag kai va diac@aAioTouv Ta £€00da TnG. EmITAéov 1o peyaAuTtepo pépog TTwAnoewy Tng Etaupeiog
EIOTTPATTOVTAI «UETPNTOIG» CUVETTWG O KivOUVOG PEUCTOTNTAG Eival HETPIOCUEVOG.

NEPIBAAAONTIKA ZHTHMATA

H Etaipeia, ota mAaigia TngG TrepIBAAAOVTIKAG euaiobnTotroinong Tng avaAapBavel: a) va kaAutepeUel TIG TTEPIBAAAOVTIKEG
NG emMOOOEIG, B) va TTPoAaBAVEl TUXWV KIVOUVOUG OTTO TO VEPO, TOV aépa Kal TNV pUTTAVON TOU £€DAGQOUG, V) va EAEyXEl
KOl VO PEIWVEI TNV KOTavAAwOn o€ vepd Kal evépyeid, O) va TPOowBei Tnv avakUKAwOnN, €) va XPnOIKOTIOIE
aTToPPUTTAVTIKA QIAIKG TTPOG TO TTEPIBAAAOV Kal OT) va XPNOIUOTIOIEI XapTi aTTo avakKukAwpéva ddaon.

EPrAZIAKA ZHTHMATA

H Etaipeia emdIlKEl va TTPOCPEPEI GTOUG AVOPWTTOUG TNG €va APICTO KOl Aa0PAAEG pyaaiako TTepIBAGAAov, oegBduevn
a1rOAUTO TNV TTPOCWTTIKOTNTA TOU KABE aTopou. BaoikA pépipva tng Etaipeiag eival n guvexnig avatTuén kai £EeAIEn Tou
avBpwTTivou duvapikou. MNa 1o okotd autd aTiddel aTnv: a) diapdpPwan £vog dikalou epyaciakou TTEPIBAAAOVTOG YE
oeBaoud ota avBpwTiva SIKAIWUATA Kal TNV dIaQopeTIkOTNTA, B) SlacpdAion NG YyiElvAG kal AG@AAEIag Twv
epyadopévwy TNG Kal TWV GUVEPYOTWY TNG, Y) TTAPOXN iTWV EUKAIPIWY TTPOG OAOUG Toug epyalopévoug Tng, ) epapuoyn
QVTIKEIMEVIKWY CUGTNUATWY agIoAdynong, €) Trapoxn TPooBeTwy TTapoxwyv Kal aT) diathpnaon Twy Bécewv epyaaiag.



XPHMATOOIKONOMIKOI AEIKTEZ (XAE)

H oikovopikA diapBpwaon Tng ETaipeiag o€ axéan BaciKwy XPNUOTOOIKOVOUIKWY SEIKTWV KPIVETAI IKAVOTTOINTIKI KOl

avaAUETalI CUVOTTTIKA WG €EAG:

31.12.2019 31.12.2018
KukAo@opouv evepynTiKO TTPOG GUVOAO EVEPYNTIKOU 28,43% 21,32%
‘1810 ke@AAaia TTPOG CUVOAO UTTOXPEWOEWY 403,94% 400,07%
AgikTNG KUKAOQOPIAKNG PEUCTOTNTAG:
KukAo@opouv evepynTiKO TTPOG BPaXUTTPOBETUES UTTOXPEWOTEIG 393,24% 372,22%
A€gikTnG 0IKOVOUIKAG HOXAEUONG:
>UvOAO evepynTIKOU TTPOG GUVOAO 18IV KEQOAQiwV 124,76% 125,00%
AgikTnG PIKPOU KEPBOUG:
MikTd kK€pSn TTPog oUVOAO KaBapwyv TTWARTEWY 27,60% 28,53%

ENINAEON NMAHPO®OPHZH

A. NpoBAeropevn e€€AIEN TN ETaipeiag

O1 e€eAieig katd Tnv didipkela Tou 2019 kai ol culNTACEIS O€ £BVIKO Kal DIEBVEG ETTITTEDO OXETIKA PE TNV ETTAVEEETAON TWV
Opwv TOU TIPOYPAUMNATOS Xpnuatodotnong Tng EAAGdag, kaBioTolv TO HOKPOOIKOVOUIKG Kal XPNHUOTOOIKOVOUIKO
TEPIBAAAOV OTNV XWPO €UPETARANTO. H €MIOTPOPR OTNV OIKOVOUIKA oTaBePATNTA €apTdTal O€ PEYGAo Babud amd Tig
EVEPYEIEG KAl TIG ATTOPACEIS TWV BETUIKWY OpYyAvVWY OTn XWPa Kal oTo £EwTepIkd. MapdAa autd eival onuavTikoe va
avagepOei 6TI 0 TOUPIOPOG TTaPOUCIAdel avodIKA TTOPEIO OTN XWEA Kal Ta nvUaTa yia TNV TOUPICTIKA Kivnon eivai
evBappuvTikd. H EANGSa atroTeAei TTAEOV anUAvTIKO TOUPIOTIKO TTPOOPICHO YEYOVAGS Kal auTo €xel dnuioupyroel BETIKO
KAipa otn Blopnxavia Tou ToupiopoU. Z& CUvEXEID Twy TTapaTtrdvw, n ETaipeia mapouoiddel yia 1o 2019 ikavotroinTiké
armroteAéopara.

H mopeia g Etaipeiag yia 1n xpAon 2020 éxel emnpeacTei 181aitepa amd TNV TTayKOouIa Kpion Adyw Tng mTavdnuiog
COVID-19, n otroia €mdpd apvnTIKA KaBWG avapévetal [eiwon TNG ¢ATNONG Kal GUVETTWG TNG WEONG TIUAG dwuaTiou
KOl TV TTWANCEWYV OTA ETTICITIOTIKA TUApaTa. Metd Tnv 31n Aekepfpiou 2019, n TOUPIOTIKH Blopnxavia €XEl ETTNPEACTET
onuavtika ato Tnv kpian COVID -19. Ta pétpa Trou epapudoTnkav atoéd TIG KUBEPVATEIS yia Tov EAEyXO0 TNG TTavANuiag,
OTTWG N €mTAYA TTOPAMOVAG OTO OTiTI, O TOEIBIWTIKOI TTEPIOPIOUOI KOl Ol KOVOVIGUOI OXETIKA HE TOUG TUTTOUG
ETTIXEIPACEWYV TTOU ETTITPETTETAI VA AEITOUPYOUV, £€XOUV 0ONYAOElI OE GNUAVTIK PEiwan Tou Toupiopou Kai oTnv {ATnon
yia diapovh. Ta Tapattdvw yevovoTa odrynoav TARBog Eevodoxeiwy va aTapaTtAgouy TNV AeIToupyia Toug yia diIdaTnua
TPIWV PINvwy. O1 emimrTwoelg Tou COVID-19 gixav kal 6a ocuvexioouv va €Xouv OnNUAvTIKO avTiIKTUTIO OTA OIKOVOMIKG JOg
OTTOTEAEOUATA KAl OTIG TAUEIOKEG POEG KOl AUTHA TN OTIYUA O OUVOAIKOG avTiKTUTIOG TnG emidnuiag eival afépaiog. H
Etaipeia €xel epapudoel YETPa yia TN PEIWON TV AEITOUPYIKWY dATTAVWV TNG Kal TNV TTPO0TACia TG PEUCTOTNTAG TNG
OTTwg S1akoTTA AgIToupyiag KATaAUPATOG O€ TEPITITWON XAUNANG TTANPOTNTAG, TOTTOBETNON UTTAAAAWY O€ HEPIKA N
TTpoowpIvh avepyia. EmimAéov, n ETaipeia avéBaAe TuxOV pn ouoiwdelg KEQAAIOUXIKEG OATTAVEG YIa TO UTTOAOITTO TOU
2020. Téhog, n Etaipeia pag utrooTtnpideTal OIKOVOMIKA OTTd TNV UNTPIKN pag etaipeia, Accorlnvest Group SA.
Aappdvovrtag utroyn autolg Toug TrapdyovTeg, utrooTnpidoupe 6T n ETaipeia €xel Tn duvatétnta va ouveyioel va
Aermoupyei ye BAon TNV apxn NG ouvéxiong Tng dpaaTtnpidétnTag (Going Concern).



B. MeTaysvéoTepa yeyovoTa

H e€amAwan Tou Covid-19, a1d Ta T€An PeBpoudpiou 2020 kal Ta TTEPIOPIOTIKG PETPA TTOU €AABE N KUBEPVNON WG TTPOG
Toug TagIdIWTIKOUG TTEPIOPIoOUG, odrynaav o€ TTalon Twv dpaaTnPIoTATWY TNG ETaipeiag yia TTepiodo TPIWV PNVWV.
Qg ouvétreia n {ATNON YIa TOUPIOTIKEG UTTNPETIEG PEILWONKE KATAKOPUQPA Kal N ETTavVaQopd auTrg e¢eAicoeTal OTadIOKA.
H travdnuia Tou Covid-19 avauéveral va eTTNPEATEl TO GUVOAO TNG TTAYKOCGHIOG Kal EAANVIKAG OIKOVOUIAG, GUVETTWG Kal
TIG OIKOVOMIKEG €mMOO0EIG TNG ETaipeiag yia 10 oikovopikd £€1og 2020. O1 TEAIKEG EMITITWOEIG TNG Travdnuiag oTnv
olkovouikA Béan Tng ETaipeiag Ba e§aptnBoUv atd Tnv eEEAIEN TNG TTAVONMIAG TOUG ETTOPEVOUG UAVEG KAl TO EVOEXOUEVO
AWNG emITTPOaBeTWY PETPWYV atrd TNV KUBEPVNON.

AOHNA 22 IOYAIOY 2020

O MPOEAPOZ TOY A.X.
Frederic Chambost

Ap.Alaf: 13AL21061



‘ExBeon Ave§daptnTou OpkwTtou EAeykTh AoyioTh

Mpog Tov Métoxo Tng ETaipeiag ZENOAOXEIAKH ETAIPEIA AOHNA KENTPO A.E.T.E.
‘ExBeon EAéyyxou etri Twv Olkovopuikwy KataoTdoewyv

Fvoun

‘Exoupe eAEyEel TIG ouvnUPEVEG OIKOVOUIKEG KaTaoTaoelg Tng eTaipeiag ZENOAOXEIAKH ETAIPEIA AOHNA KENTPO
A.E.T.E. (n ETaipeia), ol otroieg atroteAoUvTal atrd TNV KATAoTOON XPNMATOOIKOVOUIKAG 860N Tng 31 Aekeufpiou
2019, TNV KATAOTACN CUVOAIKWY £000WV, HETABOAWYV IBiWY KEQAAQiWY KAl TAPEIAKWY POWV TNG XPOEWS TToU EANge
TNV NUEPOUNVIa auTr, KABWG Kal TTEPIANYN GNUAVTIKWY AOYIOTIKWY apXWV Kal HEBOdWV Kal AOITTEG ETTEENYNUATIKEG

TTANPOPOPIEG.

Katd Tn yvwun Pag, ol CUVNPPEVESG OIKOVOUIKEG KATAOTACEIG TTAapouaidfouv eUAoya, atTé KABe ouaiwdn arroyn, Tnv
oikovopikA B¢éon Tng etaipeiag Z=ENOAOXEIAKH ETAIPEIA A©OHNA KENTPO A.E.T.E. katd tnv 31" AekepBpiou
2019, TN XPNUATOOIKOVOUIKHA TNG £TTIO0CN KAl TIG TAPEIAKES TNG POEG yIa TN XPrion TTou éAnge TNV nuUepounvia auTrh
oUpewva Pe Ta Aigbvr) MpoéTutra Xpnuatoolkovouikhg Avagopdg (AMXA), 6mwg autd £xouv uloBeTnOei atrd TNV
EupwTraikn ‘Evwon.

Bdon yvung

Aigvepynoape Tov €Aeyx0 pag oUpewva pe Ta Aiebvi Mpotutra EAéyxou (AMNE) 0Tmwg autd £Xouv evowpaTwOEi oTnv
EAAnvikA NopoBeaia. O1 euBlveg pag, cUp@wva P Ta TTPOTUTTA QUTA TTEPIYPA@OVTAI TIEPAITEPW OTNV EVOTNTA TNG
€kBeang pag “EuBlveg eAeyKTr yia TOv €AeyXO TWV OIKOVOUIKWY KataoTaoewv”. EipaoTe avegdptnrol amé tnv Etaipeia,
KaBOAN Tn didpkeia Tou diopiopoU pag, aupewva ue Tov Kwdika Asovtoloyiag yia ETrayyeAuaTieg EAeykTéG TOU
ZupBouAiou AleBvwyv MpoTtUTrwy AcovtoAoyiag EAeykTwv, OTTWG auTog €xel evowdaTtwBei otnv EAANVIKA NopoBeaia
Kal TIG aTTaITAoEIG EOVTOAOYIAG TTOU OXETICOVTAI PE TOV EAEYXO TWV OIKOVOUIKWY KATaoTadoswv aTnv EAAGSa Kal
€XOUME EKTTANPWOEI TIG DEOVTOAOYIKEG JOG UTTOXPEWOEIG CUUPWVA JE TIG ATTAITACEIG TNG I0XU0UCOG VOUOBETiag Kal
Tou TTpoava@epopevou Kwdika Asovroloyiag. MioTedoupe OTI Ta EAEYKTIKA TEKUNPIO TTOU EXOUNE ATTOKTATE! gival
ETTOPKN Kal KATAAANAQ va TTapéxouv BAon yia Tn yVwWHN Yag.

EuBuveg Tng S10ikNoONG ETTi TWV OIKOVOHIKWYV KATOOTACEWV

H dioiknan €xel Tnv €uBOvN yia TNV KATdpTion Kal e0AOYN TTOPOUGIacT TwV OIKOVOUIKWY KATACTACEWV CUPQWVA PE TO
AMXA 61wg autd €xouv uloBeTnBei atd TNV EupwTraikn ‘Evwan, 6TTwg Kai yia ekeiveg TIG OIKAIDEG ETWTEPIKOU EAEYXOU
TTou n Oloiknon Kabopifel wg aTrapaiTnTEG, WOTE va KaBioTatal SuvaTh n KATapTIoN TWV OIKOVOUIKWY KATAOTACEWY
atraAAaypEéVWYV aTrd ouoIwdeG OPAAUA, TTOU OQEINETAI €iTE OE ATTATN €iTE 0 AdBOG.

Katd Tnv KatdpTion Twv OIKOVOMIKWY KATaoTaoewy, n dloiknon €ival utrelBuvn yia Tnv agloAdynan Tng IkavotnTag NG
Etaipeiag va ouveyioel Tn dpaoTnpidTnTd TNG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWAON, Ta BEuaTa TTou
oxeTiCovTal ge Tn ouvexICopevn dpacTnpIOTNTA KAl TN XPAON TNG AOYIOTIKAG apxng TNG ouvexICopevng dpaoTnpidTnTag,
€KTOG Kal €Gv n dloiknaon €iTe TTpoTiBeTal va peuaToTroinoel TNV ETaipeia i va diakdwel Tn dpacTnpIdtnTd TnG 1 dev £XEI
GAAN peaMIOTIKR EVAAAGKTIKA €TTIAOYT aTTd TO VO TTPOREI ' QUTEG TIG EVEPYEIEG.



EuBuveg eAeyKTH Yia TOV €AEYXO TWV OIKOVOUIKWY KATAOTACEWV

O1 aTOX0! YOG gival va aTToKTAooUPE eUAoyn S1Iac@AAION yia TO KATA TTACGO Ol OIKOVOMIKEG KATAOTATEIG, GTO GUVOAO TOUG,
eival atraAAayuEVES aTTO OUCIWOEG GPAAUA, TTOU OQEIAETAI £iTE O€ aTTATN €iTe € AGBOG Kal va eKOWOOUNE €KBETN EAEYKTN,
n otroia TrepIAauBAavel TN yvwun pag. H ebAoyn diac@dAion cuviaTd diac@daAion uwnAouU eiTTédou, aAAd Oev eival
eyyunon 6T o éAeyxog Trou dievepyeital oUpgwva pe Ta AMNE, éTmwg autd éxouv evowpatwOei atnv EAANvikr NouoBeaia,
Ba gvToTidel TTAVTA £va OUCIWOEG GPAAUA, OTAV auTd UTTAPXEl. ZQAAUaTa dUvaTal va TTpoKUYWouV atd atdrn r amo
AGBog kal Bewpouvtal ouciwdn 6Tav, pePovwpéva i aBpoloTikd, Ba Ytropoloe eUAoya va avauévetal 6Tl Ba ernpéadav
TIG OIKOVOMIKEG ATTOQPATEIG TWV XPNOTWY, TTou AauBavovtal e BACN AUTEG TIG OIKOVOMIKEG KATAOTAOEIG.

Qg kaBrKkov Tou eAéyxou, oUpgwva pe Ta AMNE 6TTwg autd éxouv evowpatwBei atnv EAANvIkr) NopoBeaia, aokoUue
€TTAYYEAUOATIKA Kpion Kal S1aTnpoUpe TTAYYEAUOTIKO OKETITIKIOHS KB’ 6ANn T didpkela Tou eAéyxou. ETtiong:

e EvroTifoupe kail aglohoyoUpe Toug KivdUvoug ouoiwdoug OPAANATOG OTIG OIKOVOUIKEG KATAOTATEIG, TTOU OPEIAETal
€iTe o€ amdrn eite oe AdBog, oxedidlovtag Kal IEVEPYWVTAG EAEYKTIKEG DIODIKOTIEG TTOU AVTATIOKPIVOVTAI OTOUG
KIvOUVOUG auTOUG KAl ATTOKTOUME EAEYKTIKA TEKUAPIO TTOU €ival ETTAPKN Kal KATAAANAQ yia va TTapéxouv Baon yia Tn
yvwun pag. O Kivduvog pn eviotmopoU ouciwdoug OPAAUATOG TTOU OPEINETOI O€ aTTATN €ival uPNASTEPOG aTTd
auTov TTou o@eileTal og AGBOG, KOBWG N ATTATN UTTOPE] VO EPTTEPIEXEI CUMTTAIYVIA, TTAACTOYPAPIA, EOKEPPEVEG
TTapaAeiyelg, weudeic dlaBeBaioelg A TTapAKapWn Twv SIKAIGWY ECWTEPIKOU EAEYXOU.

o KaravoouUpe TIG SIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, YE OKOTTO TO OXEDIAONO EAEYKTIKWV
01adIKac1WV KAatdAANAwY yia TIG TTEPIOTACEIG, AAAG OXI W€ OKOTTO TN SIATUTTWON YVWHNG ETTI TNG
ATTOTEAEOPATIKOTNTAG TWV BIKAIdWV £0WTEPIKOU eAEyxou Tng ETaipeiag.

o AgioAoyoUpue Tnv KATaAANASGTNTA TWV AOYIOTIKWY apXWV Kal uEBOGdWY TTou XpNnoIPoTToindnkayv Kai To EUAoyo Twv
AOYIOTIKWV EKTIMAOCEWYV KOl TWV OXETIKWY YVWOTOTTOINGEWY TTOU €yIvav aTré Tn dioiknan.

o AToQaivOuaoTe yia TNV KAaTaAAnASTNTa TNG Xpriong atmd 1n dioiknan TG AOYIOTIKAG apxNS TNG ouveXICOUEVNG
OpaaTNPIOTNTAG KaI PE BACN TO EAEYKTIKA TEKUMPIO TTOU OTTOKTABNKAV YIO TO £G4V UTTAPXEI OUTIWdNG aeRaidTnTa
OXETIKA YE YEYOVOTA 1) CUVOAKEG TTOU UTTOPE va UTTOBNAWVOUV 0UCIWdN aBeRAIGTNTA WG TTPOG TNV IKAVOTNTA TNG
Etaipeiog va ouveyioel Tn dpactnpiotntd tng. Edv cuptrepdvoupe 6T ugioTaTtal ouciwdng aBefaidTnTa, gipaoTte
UTTOXPEWMEVOI OTNV £KOECN EAEYKTHA VO ETTIOTACOUNE TNV TTPOCOXI OTIG OXETIKEG YVWOTOTTOINTEIG TWV OIKOVOUIKWV
KATAOTACEWV I GV QUTEG Ol YVWOTOTIOINCEIG £ival AVETTAPKEIG VA SI0POPOTTOINCOUNE TN YVWUN Hag. Ta
CUNTTEPACUATA YOG BacifovTal 0€ EAEYKTIKG TEKUNPIA TTOU OTTOKTWVTOI PEXPI TNV NUEPOMNVIa TNG €KBEONG EAEYKTH.
Qo1600, HEAAOVTIKG YEYOVOTA ] CUVONKEG EVOEXETAI VA £XOUV WG aTTOTEAETHA N ETaipeia va Tradaoel va Asitoupyei
WG ouvexIouevn dpaaTnpIdTNTA.

o AgioAoyoUpe Tn OUVOAIKN TTapouaiaacT, Tn SO Kal TO TTEPIEXOPEVO TWV OIKOVOUIKWY KOTOOTACEWY,
CUNTTEPIAAUBAVOUEVWY TWV YVWOTOTTOINTEWY, KABWG KAl TO KATG TTO00 Ol OIKOVOMIKEG KATAOTATEIG OTTEIKOVI(OUV
TIG UTTOKEIUEVEG GUVAAAQYEG Kal TA YEYOVOTO PE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouadiaan.

MeTagl dAAwV BepdTwy, KoIvoTToloUpE GTN BIoiknan, To oXedIaldueEVO UPOG KAl TO XPOVODIAYPAUUO TOU EAEYXOU,
KaBWG Kal GNUAVTIKA EUPHMATA TOU EAEYXOU, CUPTTEPIAQUBAVOUEVWY OTTOIWY GNUAVTIKWY EAAEIPewV OTIG OIKAIDEG
E0WTEPIKOU eAEyXoU evToTTiCOUME KATA TN OIGPKEIA TOU EAEYXOU UAG.



‘EkBeon emi AAAwvV Nopikwyv kai KavovioTIKwv ATTaITAOEWV

AapBavovtag utrown 6T n dioiknon €xel TNV €uBUvn yia Tnv katdpTion TnG ‘EkBeong Alaxeipiong Tou
AloiknTikoU ZupBouAiou, Kat’ epapuoyr Twy diatdéewv Tng TTapaypdeou 5 Tou apbpou 2 (uépog B) Tou
N. 4336/2015, onuelwvouye OTi:

a) Katd tn yvwpn pag n ‘EkBeon Aiaxeipiong Tou AloiknTikoU ZupBouliou éxel KaTapTiIoBei cUPpwva
ME TIG I0XU0UOEG VOUIKEG aTraiThaelg Twv dpBpwv 150 kar 153 tou N. 4548/2018 kai 1O TTEPIEXOUEVO
QUTAG QVTICTOIXEI JE TIG CUVNUUEVEG OIKOVOUIKEG KATAOTACEIG TNG XPHONG TTou €Ange Tnv
31.12.2019.

B) Me Bdon Tn yvwon TTou aTTOKTAOOUE KaTd To EAeyX0 Hag, yia Tnv eTalpeiac Z=ENOAOXEIAKH
ETAIPEIA A©GHNA KENTPO A.E.T.E. kai To TrepIBAAAOV TnG, dev £XOUHE EVTOTTIOEI OUTIWDEIG
avakpipeieg atnv ‘EkBeon Alaxeipiong Tou AloiknTikoU TnG ZupBouAiou.

ABnva, 28 louhiou 2020

O OpkwTt66 EAeykThG AoyioTng

MNavayiwTtng Matroutoig

AM. Z.0.E.A. 14371

Deloitte Avwvupn Etaipia OpkwTtwv EAgykTwv AoyioTwv
DdpaykokkAnaidg 3% & Mpavikol

151 25 Mapouai, ABriva

AM. Z.0.E.A. E.120

O1 ouvnuuéves onueIwaEIS amroreAoUv avamooTraoTo UéEpog Twv OIKovouikwy KaraoTdoewv




“ZENOAOXEIAKH ETAIPEIA AOGHNA KENTPO AE.T.E”

Kardotaon ZuvoAikwv EcOdwv Tng Xproewg mou éAnge Tnv 31 Aekepfpiou 2019

(6Aa Ta TTO0d cival ekppacpéva oe Eupw ekTOG av avagépeTal SIaPOopETIKA)

01.01- 01.01-

Inp. 31.12.2019 31.12.2018
KUkAog epyaciwv 4a 6.490.568 6.400.871
KboTog TwAnoewv 4y (4.699.064) (4.574.893)
MikT6 kKépSog 1.791.503 1.825.979
Noitré €000a EKPETANAEUONG 43 140.579 371.235
‘E€oda d10IkNTIKAG A&IToupyiag 45 (641.522) (629.325)
‘E€oda Asitoupyiag diaBécewg 4de (265.239) (256.131)
Noitré €€00a ekPeTAAAEUONG 401 (13.070) (32.272)
OAIKd atroTeAéopaTa (KEPSN) EKUETAAAEUOEWG 1.012.252 1.279.485
XpNUATOOIKOVOUIKA £000a aC 503 391
XpPNUOTOOIKOVOUIKG £E0da 4C (13.765) (14.204)
Képdn XpRoewg Tpo popwv 998.989 1.265.672
Pbpog e1008APaATOg 5 (226.801) 145.081
Képdn Xpnoewg UETA @OpwV 772.188 1.410.753
Moitrd cuvoAikd eicodnparta / ({nuieg)
Noira ouvoAika sicodnuara | ({nuieg) mou dev avaradivopouvrai
ornv Kardoraon ZuvoAiIKwv EoOSwV O& UETAYEVEOTEPES
mEPIOSOUG:
AvaloyIoTIkd kEpON Kal (¢nuieg) €TTi TIPOYPANPATWY KABOPIoHEVWY
TTAPOXWV 14 (15.777) 2.402
Képdn kai (gnuieg) atmdé avatrpooapuoyn oKIVATWY 0 0
POPoG TTOU avTIOTOIXEI OE GTOIXEIO TOU AoITTOU GUVOAIKOU €1008MNATOG 5 3.786 (601)
Noitrd ouvoAikd eico8npara/ ({npieg) TNG XPARONG, KaBapd amrd
@Opoug (11.991) 1.802
ZUVOAIKG OUYKEVTPWTIKA KEPSN TG XPRONG, KaBapd amd ¢opoug 760.197 1.412.555

O1 ouvnuuéves onueIwaEIS amroreAoUv avamooTraoTo UéEpog Twv OIKovouikwy KaraoTdoewv




“=ENOAOXEIAKH ETAIPEIA AGHNA KENTPO MON. AEE.T.E”
Kardotaon Xpnuartooikovopikng @éong tnv 31 Aekeufpiou 2019
(6Aa Ta TTo0d cival ekppacpéva oe Eupw ekTOG av avagépeTal SIaPopETIKA)

ENEPIHTIKO

Mn KukAo@opoUVTa TTEPIOUTIAKE OTOIXEIA

Evowpara ayia mepIouciakd oToixeia

Aula TTEPIOUTIOKA OTOIXEIO

NOITTEG HOKPOTTPOBETUESG ATTAITACEIG

20VOAO UNn KUKAOQOPOUVTWYV TTEPIOUCIOKWY OTOIXEIWV

KukAo@opoUuvTa TTEPIOUCIAKA OTOIXEIa

AmroBéuaTta

EptTopIikég Kal AOITTEG OTTAITHOEIG

Tapelakd Siabéoipa kal Icoduvaua

20vOAO KUKAOQOPOUVTWYV TTEPIOUCIAKWY OTOIXEIWV

2U0voAo gvepynTiKOU

IAIA KEQAAAIA KAI YIIOXPEQZEIZ
1510 ke AAaia aTTodIBOUEVA OTOUG HETOXOUG TNG MNTPIKAG

MeToxikO kKe@AAaio
AoITrd atmoBeparikda *

AmroteAéoparta gig véov *

2U0volo 15iwv KepaAaiwv

YMNOXPEQXZEIZ

MaKpOTTpOOEC UEG UTTOXPEWOEIG

MpoBAEweIg yia aTTodnuiwon TTPOCWTTIKOU

Emixopnynoeig emevdUoewv JakpoTTpdBecuo HEPOG
MakpoTTpOBeaUEG BAVEIOKEG UTTOXPEWOEIG

NOITTEG HaKPOTTPOBECUEG XPNUATOOIKOVOUIKEG UTTOXPEWOTEIG
AvaBaAAOPEVEG POPOAOYIKEG UTTOXPEWTEIG

BpaxuTtrp60eopEG UTTOXPEWODEIG

EpTTOPIKEG KAl AOITTEG UTTOXPEWOEIG
BpaxutrpdBeoueg OAVEIAKEG UTTOXPEWTEIG
Emixopnynoeig emevdlioewv BpaxutrpdBecpo uEPog
Dbpog €1000ANATOG TTANPWTEDG

2UVOAO UTTOXPEWTEWV

20VOAO 18iwV KEQAAQiIWVY KAl UTTOXPEWOEWV

Inp.

~

10
11

12
13

14
16
17
17

15
17
16

31.12.2019 31.12.2018
10.312.690  10.399.054
2.177 3.664
32.345 32.336
10.347.212  10.435.054
81.781 86.571
191.955 209.283
3.836.473 2.531.128
4.110.209 2.826.982
14.457.421  13.262.036
9.164.273 9.164.273
3.917.096 3.781.733
(1.711.148)  (2.355.982)
11.370.221  10.610.024
338.787 356.324
351.605 379.182

0 0

0 827
1.133.255 1.156.182
1.823.647 1.892.514
990.034 731.921

0 0

27.577 27.577
245.942 0
1.263.552 759.498
3.087.200 2.652.013
14.457.421  13.262.036

* Ormwg avagéperar atnv mapaypago 2.1, kard tnv ouykpITikY 1TEPiodo Eyivav avaraéivounoeis
KoVOUAiwv peraél Twv AoITTwyv ammoBeuaTIKwyY Kail TwV arTOTEAECUATWY €IS VEOV yId OKOTTOUS KAAUTEPNS

mapouaiacng.

O1 ouvnuuéves onueIwaEIS amroreAoUv avamooTraoTo UéEpog Twv OIKovouikwy KaraoTdoewv




“ZENOAOXEIAKH ETAIPEIA AOHNA KENTPO MON. AE.T.E.”
Kardotaon MetaBoAwyv I5iwv KepaAaiwv yia Tn xprion mmou éAnge Tnv 31 Aekeufpiou 2019
(6Aa Ta TTo0d cival ekppacpéva oe Eupw ekTOG av avagépeTal IaQopPETIKA)

AtTo0gpaTIKO

MNayia
TTEPIOUCIOKA
oTOIXEI -
Slapopég
€0Aoyng agiag

MeToxIKO TOKTIKO aAvaAOYIOTIKWV ‘EKTOKTOQ AtmroteAéopata (xaBapd atmd

KeEPAAaio oTTOBEPATIKO KEPOSWV/(CNUIWV) ATTOOEPATIKA €1G VEOV avaBaA. popo) ZUvoAo
YméAoitro, 1 lavouapiou 2018 9.164.273 46.467 (37.438) 573.275 (3.819.445) 3.270.338 9.197.469
MeTaBoAég oTnv TTEpiodo 0 0 0 0 72.710 (72.710) 0
AtroteAéopata epiddou 0 0 0 0 1.410.753 0 1.410.753
NoITtd ouvOAIKG eiIc0dAuaTa 0 0 1.802 0 0 0 1.802
SUYKEVTPWTIKA GUVOAIKA
glocodAuaTa 0 0 1.802 0 1.483.462 (72.710) 1.412.555
YmoéAoitro, 31 Aekeufpiou 2018 9.164.273 46.467 (35.637) 573.275 (2.335.982) 3.197.628 10.610.024
MeTaBoAég aTnv TTEpiodo 0 0 0 0 77.830 (77.830) 0
AmroteAéopaTa TTEPIOGdOU 0 0 0 0 772.188 0 772.188
Emidpaon amd ahhayn
POPOAOYIKOU GUVTEAEDTH 0 0 0 0 (225.185) 225.185 0
NoITTd ouVOAIKG giI00dAuaTa
kaBapd ammd avapaA. popo 0 0 (11.991) 0 0 0 0
ZUYKEVTPWTIKA GUVOAIKA
glocodAuaTa 0 0 (11.991) 0 624.834 147.355 760.197
YmoéAoitro, 31 Aekeufpiou 2019 9.164.273 46.467 (47.628) 573.275 (1.711.148) 3.344.982 11.370.221

O1 ouvnuuéves onuEIOEIS aroTeAoUv avamooTTaoTo UEPog Twv OlKovoulkwy KaraoTdoswv




“=ZENOAOXEIAKH ETAIPEIA AGHNA KENTPO MON. AE.T.E”

Kardotaon Tapeiakwy Powv yia Tn xprion mmou éAnge Tnv 31 Aekepfpiou 2019
(6Aa Ta TTo0d cival ekppacpéva oe Eupw ekTOG av avagépeTal IapopeTIKA)

01.01-
Inu. 01.01-31.12.2019 31.12.2018
AeiToupyikég ApaocTnpIOTNTEG
Képdn mpo popwv 998.989 1.265.672
Mpooapuoyég yia cup@wyvia KEPBOUG TTIPO POPWY PE KOBAPESG TAWPEIOKES POEG:
ATTOOBECEIG KAl ATTOUEITEIS TTAYIWY TTEPIOUCIAKWY GTOIXEIWV 314.271 285.969
ATTOOBE0EIG KAl ATTOUEINTEIG AUAWY TTEPIOUCIAKWY OTOIXEIWV 3.987 7.050
ATTOOBETEIG ETTIXOPNYNTEWY TTAYIWYV TTEPIOUTIAKWY OTOIXEIWV 16 (27.577) (83.473)
ATTopéiwan TTAYIWV OTOIXEIWYV 6 (1.222) 0
XpPNUOTOOIKOVOUIKA €000 4C (503) (391)
XpPNUOTOOIKOVOMIKG £€60da rirg 13.765 14.204
‘E€000 wpipavong UTToXPEWONG YIO TTOPOXEG META TNV €£000 OTTO TNV UTTNPETIa 14 (38.936) 6.767
MpoBAewn yia eTICQPAAEIG ATTAITACEIG 10 836 5.111
Mpoocapuoyég kepahaiou Kivnong:
Meiwaon €UTTOPIKWY KAl AOITTWV OTTAITACEWY 15.168 2.737
Meiwon /(AGgnon) amoBepdTwY 9 4.790 (3.605)
AuEnon / (Meiwon) EUTTOPIKWY KAl AOITTWY UTTOXPEWTEWY 15 257.303 (306.392)
1.540.873 1.193.648
Tokol eloTTpaxBévteg 503 391
Tokol TTANPWOEVTEG (8.143) (8.725)
MAnpwBeioeg ammolnuILoEIg aTTOAUCNG TTPOCWTTIKOU 14 0 (1.447)
KaBapég Tapelokég poég (0€) / atrd AEITOUpYIKEG SpaoTNPIOTNTEG 1.533.232 1.183.867
EmrevduTikég ApacTnpIOTNTES
Ayopd TTayiwV TTEPIOUTIAKWY OTOIXEIWV (225.388) (161.834)
Ayopd QUAWV TTEPIOUTIAKWY OTOIXEIWV (2.500) 0
KaBapég Tapelokég poég (o¢€) / amrd emevBUTIKEG SpaoTNPIOTNTES (227.888) (161.834)
KaBapn ad¢non ota Tapeiakd diafécipa Kal 1I00dUvapa 1.305.345 1.022.033
Tapelakd dia0éoipa kal IcodUvapa katd Tnv 1 lavouapiou 11 2.531.128 1.509.095
Tapelaka dia0éoipa kai iIcodUvapa Katd Tnv 31 Aekepfpiou 11 3.836.473 2.531.128

O1 ouvnuuEVES ONUEIOEIS atToTEAOUV avamréoTTaoTo uépog Twv OIKovouikwy KaraoTtdoewv
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“=ZENOAOXEIAKH ETAIPEIA AOHNA KENTPO MON. A EET.E”
Znueiwoeig i Twv OIKkovouikwv Kataotdoewv cUp@wva pe ta Aigbvi MpoéTutra
XpnuUaTooIKovouIKhG Ava@opdg (mood os €)

1 NAnpogopieg yia Tnv “=ENOAOXEIAKH ETAIPEIA AGHNA KENTPO MON. AEE.T.E.”
Fevikég MAnpogopieg
H “=ENOAOXEIAKH ETAIPEIA AGHNA KENTPO MON. AE.T.E." (epegng «Etaipeio»), ouoTdbnke Tnv
04/02/1975. H didpkeid Tng opioBnke oe 90 £Tn kai Afyel Tnv 04/02/2065. H kUpia dpactnpidétnta TnG ETaipeiag

gival n ekpet@dAAeuan Tou Eevodoxeiou Novotel Athens.

H €dpa Tng ETaipeiag Bpioketal otnv ABrva, otn diclBuvan MixanA Boda 4-6, 104 39 AtTikr, EAAGSa. H Etaipeia
O¢ O1aBETEl UTTOKATACTAATA.

H péroxog Etaipeia avagépetal TTapakaTw:

MéToxog MNocooT6 CUPMETOXAS
ACCORINVEST S.A.S 100%

O1 oIkovouIkéG KaTaoTAoelg TNG ETaipeiag evowpatwvovTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTACEIG TTOU
guvtdooovtal atd Tnv TeAIKA UnTpPIKA eTaipeia «kKACCORINVEST GROUP SA.» pe é€dpa 10 Aougeufoupyo, ol
OTTOIEG AVAPTWVTAI OTO Site www.accorinvest.com.

EmimrAéov TTANPOQOPIES yIa TN UNTPIKA £TAIPEia Kal AoITTd cuvdedepéva pépn TrepIAauBavovtal oTn onueiwaon 18.

H Etaipeia givai eyyeypaupévn oto Mevikd Mntpwo Avwvipwy Etaipeiwyv pe apiBud 123735301000 (AP. MAE.
2529/01/B/86/2528).

MAdiolo kardpTiong Kal BAC TTAPOUCIACTG TWV OIKOVOUIKWY KATACOTACEWV
2.1 MAaicio katdpTiIoNng

O1 0IKOVOUIKEG KATAOTACEIG £XOUV KATAPTIOBE aUp@wva pe Ta Aigbvr) MNpdTutta XpnuaTtooikovouikAg Avag@opdg
(AMXA) KaBwg Kai TIG OXETIKEG AlEpUnVEIEG TOUG, OTTWG auTd £xouv ul0BeTnBei aTTd TNV EupwTraikr ‘Evwon. Agv
UTTAPYOUV TTPOTUTTA KA DIEPUNVEIEG TTPOTUTTWY TTOU VA £XOUV EQAPUOCTEI TTPIV ATTO TNV UTTOXPEWTIKI NUEPOUNVia
€vapgng epappoyng Toug.

O1 GUVNPPEVEG OIKOVOUIKEG KATOOTAOEIG yia Tn XPrion TTou éAnge Tnv 31n Aekepfpiou 2019, TTou €xouv ouvTaxOei
oUppwva Pe Ta AMNXA, 0TTwg autd €xouv uloBeTnBei atrd Tnv EupwTraikn ‘Evwaon, eykpiBnkav atmmd 1o AioiknTikd
>upBouAio Tnv 22/07/2020 kai TeAoUV UTTO TRV £yKkpion TNG ETAoiag TakTiKAG MevikAg ZuvEAeuong Tou PETOXOU.

O1 TTopoUCEG OIKOVOUIKEG KATAOTACEIG £X0UV CUVTAXBEi CUP@WVA WE TNV apxr TNG TUVEXIONG TNG OpaaTnpPIOTNTAG
(«going concern») KAl TNV apxr TOU ICTOPIKOU KOOGTOUG TTIANV TWV EVOWHATWY OKIVNTOTTOINCEWY, Kal
OUYKEKPIPEVA TNG aKivnTNG TTEpIouoiag TTou diaBEéTel, yia Ta oTroia €xel xpnolgotroinBei n eUAoyn agia oav
TEKPAPTO KOOTOG KATA TNV nuepopnvia petaBaong ota A.NM.X.A.

210 OUYKPITIKA voupepa TnG 31.12.2018 £yivav avaTagivounoelig KovOuAiwy PeTagl Twv AOITTWY OTTOBEPATIKWY
KOl TWV ATTOTEAEOUATWY EIG VEOV YyIa OKOTTOUG KAAUTEPNG TTapouaiaong OTTWG gaiveTal oTnv onueiwon 13.

2.2 Bdon mrapouciaong

O1  olkovoulkéG  kataoTaoels Tapoucidfovial o€  Eupw. Tuxdv UHIKpEG OTTOKAICEIG  o@eilovial o€
OTPOYYUAOTTOIRCEIG TWV OXETIKWY TTOTWV.

2.3 ZNMAVTIKEG KPIOEIG, EKTIMACEIG KAl UTTOBETEIG

H oulvragn Twv OIKOVOUIKWY KATAOTACEWY GUP@wva Pe Ta AieBvh MpodTutra XpnuaTtoolkovouikng Avagopdg
atraitei 6TTWG n Aloiknon Tng Etaipeiag Tpofaivel o€ onUavTIKEG TTAPAOOXES KAl O AOYIOTIKEG EKTIMNAOEIG KOl
UTTOBE0EIG 01 OTToiEG ETTNPEACOUV TO DNPOCIEUPEVA OTOIXEID TOU EVEPYNTIKOU KA TIG UTTOXPEWOEIG, OTTWG ETTIONG
TNV YVWOTOTIoINON €VOEXOUEVWY OTTAITAOEWY KOl UTTOXPEWOEWY KaTd Tnv nuepopnvia olviagng Twv
OIKOVOUIKWY KATAOTACEWV Kal Ta dnUOCIEUPéva TTood €000wv Kal 00wV KaTtd Tnv Tepiodo avagopds. Ta
TIPAYMATIKG aTTOTEAETUATA PTTOPET va Sla@EPOUV aTTd AUTA TA OTTOIQ £XOUV EKTIMNOEI.



O1 eKTIUAOEIG KAl OI KPio€Ig eTTavagioAoyouvTal CUVEXWG Kal BaaifovTal TOOO aTNV EUTTEIPIa TOU TTAPEABOVTOG 0G0
Kal o€ GAAOUG TTaPAYOVTEG, GUUTTEPIAAUBAVOUEVWY KOl TWV TTPOCDOKIWY YIa PMEAAOVTIKA yeyovdTa Ta OTToia
BewpouvTal AoyIKG PE BAaN TIG CUYKEKPINEVEG CUVONKEG, EVW £TTAVAEIOAOYOUVTAI CUVEXWG WE TNV XPNOIPOTTOINGN
OAwv Twv diaBéoipwy TTANpoopiwy. MeTaBoAég aTIG Kpioelg ival TBavo va eTnEEACOUV Ta UTTOAOITIA TWV
TTEPIOUTIAKWY OTOIXEIWY KOl UTTOXPEWOCEWV Kal TIG YVWOTOTIOINCEIG, TN YVWOTOTT0INOTN EVOEXOUEVWY ATTAITHOEWY
KO UTTOXPEWOEWV KaBWG Kal Ta Trapouaiadéueva é0oda Kal £€oda.

Qg onuavTikA AoyIOTIKA €KTiMNON, BewpeiTal pia n otroia PTTOPEI va €XEl GNUAVTIKA €TTIOPACN GTNV OIKOVOMIKA
KaTdoTaon Tng Etaipeiag kal Ta amoteAéopaTtd TnG, atraiTei O€ TIG MO SUOKOAEG, UTTOKEIMEVIKEG ) TTEPITTAOKEG
Kpigeig TNG Aloiknong OXeTIKA e TNV €TTiOpacn utToBécewy ol oTroieg eival aBéBales. H Etaipeia agioloyei TéToleg
EKTIUAOEIG 0 ouvexn Bdaon, Bacifouevn oTa aTToTEAETUATA TOU TTAPEABOVTOG Kal OTNV EUTTEIPIA, CUOKEWEIG PE
€101koUG, TAoEIG Kal AAAeG peBBdOUG o1 oTToieg BewpoUvTal AOYIKEG OTIG GUYKEKPIPEVEG GUVONKEG, OTTWG ETTIONG
Kal TIG TIPOBAEWEIG OXETIKA HE TO TTWG AUTA evOEXETAl va aAAGEOUV OTO PEAAOV.

ExkTipnoeig kal rapadoxég

O1 Baaikég TTapadoxEg yia To HEAAOV Kal GAAEG KUPIEG TTNYEG ABERAIOTNTAG TWV EKTINACEWY, KATA TNV NUEPOUNVIa
ava@opdg, TTou TTapouaiafouv GnUAvTIKO KivOuvo va TTPOKAAEGOUV OUCIWOEIG TTPOCAPUOYEG OTIG AOYIOTIKEG
agieg TWV TTEPIOUCIAKWY OTOIXEIWY KOI TWV UTTOXPEWOEWY EVTOG TWV ETTOPEVWYV OIKOVOUIKWYV ETWV £EETACOVTOI
TTAPAKATW:

Q@éAipn {wn aTTOCRECIPWY OTOIXEIWV

H Aioiknon Tng Etaipgiag eavegeTalel Tig w@ENpeG {wEG TwV aTTOCRECINWY OTOIXEIWY O€ KABe xpron. lMNa tnv
EKTIUNON TNG WPEANIUNG CwNG TwV TTAYIWV TTEPIOUTIAKWY aToIXEiwV N ETaipeia AapBavel urdwn mapdyovTeg OTTwGg
N TEXVOAOYIKN atragiwan Kai n ouxvoTnTa avakalviogwy.

Dopog e1003AHaTOG Kal avaBaAAopevol @opol

H Etaipeia utrékeiral oe @Opo €1000AUATOG aTTO TIG EAANVIKEG QOPOAOYIKEG apxEG. Ma Tov KaBopioud Twv
TTPOBAEWEWV yIa @OPOUG EIGOBANATOG ATTAITOUVTAI ONUAVTIKEG EKTIMATEIG. YTTAPXOUV TTOAAEG auvaAayEg Kal
UTTOAOYIOHOI YIa TOUG OTT0IOUG O aKPIRNG KaBopIoWOS Tou @opou cival aBéBalog katd Tn ouvhen Tropeia Twv
dpacTnEIoTATWY TG £TTiXEipnong. H Etaipeia avayvwpilel UTTOXPEWOEIG YIO aVAUEVOUEVA BEPOTA POPOAOYIKOU
eAéyxou, Baaifouevol o€ ekTINATEIG TNG KaTd TTéoo Ba ogeilovTal eTITTAéoV POpol. OTav To TEAIKS aTTOTEAEGHA
aTTé TOUG POPOUG AUTWYV TWV UTTOBECEWV dlapEPEl aTTd TA TTOGA TTOU €iXav apxIKG AoyiaTei, TEToIEG dlapopég Ba
£€XOUV €TTIOPOCN OTO POPO €100BNAPATOG Kal OTIG TTIPORAEWEIS yia avaBaAAduevn @opoAoyia aTnv Trepiodo KaTd
TNV OTTOia T TTOOG QUTA £XOUV OPICTIKOTTOINBEI.

MpoBALYeIg YIa EPTTOPIKEG KAl AOITTEG ATTAITAOEIG

H Etaipeia avayvwpilel pia TpoBAewn yia TIG avapeVOUEVEG TTIOTWTIKEG Cnuieg ammd TTEAATEG Kal AoITToug
XPewaoTeg. H TTpoPAewn yia TIG avapevoueveg TIOTWTIKEG CnuIEG eTravalTroloyifeTal o€ KABe nuepopnvia
ava@opds woTe va CUPTTEPIAGREI TIG WETABOAEG OTOV TTIOTWTIKG KivOUvo TOU €EETAONEVOU TTEPIOUTIAKOU
oToIXEIOU.

MNa 1I¢ amraiTioelg aTrd TeAdTeS, N ETaipeia emipeTpd TNV TPORAewn {nUIdS yia éva XpnUATOOIKOVOUIKO PECO O€
T006 i00 WE TIG QVOUEVOUEVEG TTIOTWTIKEG (NUIEG KaB' OAn Tnv didpkeia {whG Tou péoou. Ol avauevOUEVES
TNOTWTIKEG CNMIEG aTTO TOUG TTEAATEG UTTOAOYiICovTal PE éva pabnuatiké TUTTo TTou BacieTal € IOTOPIKA OTOIXEID
TOTWTIKWY {NUIWV TTPOCAPHUOCHEVO O TTAPAYOVTEG TTOU OXEeTiCovTal Ye TO €EETACOUEVO OTOIXEIO, TO YEVIKO
OIKOVOUIKO TTEPIBAANOV KOl HIO EKTIUNON OXETIKA HE TIG TPEXOUCEG KaI TIG TIPORBAETTOUEVEG OUVONRKEG TTOU
€MKPATOUV TNV NUEPOUNVia avagopdg Kabwg Kal Tn dlayxPovikr agia Tou XpriHaTog 6TTou auTo €ival avaykaio.

ATropEgiwon EVOWUATWY Trayiwv

2 € KABe nuepounvia auvTagng OIKOVOUIKWY KATaoTAoEwY, N ETaipeia e€eTddel TN AoyIoTIKA agia Twv EVOWPATWY
KOl QUAWV TTEPIOUCIOKWY OTOIXEIWYV, TTPOKEINEVOU va TTPOadIopicEl, av UTTapxel EvOeign OTI T TTEPIOUCIOKA
oToIxeia €xouv UTToOTEl ¢nuId atTopgiwong, OTTOTE Kal EKTIUATAI TO AVAKTACIYO TTOGO TOU TTEPIOUCIAKOU OTOIXEIOU.
Ortav d¢v gival duvatd va ekTiunBdei n avakTioiun aia evog eTTi HEPOUG TTEPIOUTIOKOU aToIxEiou, N ETaipeia exTipd
TNV AVOKTACIYN agia Tng povadag dnuioupyiag TAPEIOKWY powY, OTNV OTToia TO TTEPIOUCIAKG aToIXEio avrikel. H
avakTAaiun agia, gival To yeyaAlTepo 10006 peTagl Tng KaBapng TIUAG TTWANONG Kal TNG agiag o€ xprion. MNa tov
uTToAOYIOUO TNG a&iag o€ Xprion TOU TTEPIOUCIAKOU OTOIXEIOU, Ol EKTIMWHEVEG MEAAOVTIKEG TAMEIOKEG POEG
TrpoeEo@AolvTal oTnV TTapolaa agia Toug.

MpoypauPATO CUYKEKPIJEVWYV TTAPOXWV



To KOOTOG WEEANUATWY YIO TA TTIPOYPAUUOTO CUYKEKPIMEVWY TTOPOXWY UTTOAOYICETAI XPNOIPOTTOIVTAG
QVAAOYIOTIKEG EKTIUAOCEIG, KATA TIG OTTOIEG XPNOIMOTTOIOUVTaI TIAPAdOXEG YIa TOUG TTPOEEOPANTIKOUG OUVTEAEDTEG,
TO pubud auénong Twv MICBWV Kal Ta TT0000TA Bvnoiudtntag. Adyw Tng Makpoxpoviag @uong Twv
TIPOYPAUUATWY, OI TTAPAdOXEG AUTEG UTTOKEIVTAI O anUAvTIKA aBefaidtnta (onu. 14).

24 Néa poTuTra KaI SiEpunveieg

JUYKeKpIYéva vEa TIPOTUTIA, TPOTTOTTOINCEIG TTPOTUTIWV Kal dlepunveieg €xouv ekdobBei, Ta oTroia eivail
UTTOXPEWTIKG Yia AoyIOTIKEG TTEPIGdOUG TTou Eekivnaav atrd 1 lavouapiou 2019 (katd Tn didpkeia TnG TTapoloag
xpNong) A yetayevéoTepa. Ooa €€ auTwv avauéveTal va €xouv TTidpaon oTnv ETaipeia, TapatiBevral Tapakdatw.

o) MpoTUTTA, TPOTTOTTOINCEIG TIPOTUTTWYV KOl SIEPUNVEIEG TTOU £X0oUV £kB00ei atrd To ZupBoUAio AlgBvwv

MNoyioTikwyv MpoTiTrwy (IASB) Kal €ival UTTOXPEWTIKA Yid TIG AOYIOTIKEG TTEPIOSOUG TToU apyifouv Tnv 1n
lavouapiou 2019 | peTayevéoTepa.

Huepopnvia Egappoyng —

TitAog €TAOIEG AOYIOTIKEG TTEPIOBOUG
TTou §EKIVOUV TNV 1| META TNV

AMNXA 16 Miocbwaoeig 1 lavouapiou 2019

AMXA 9 (Tpotrotroinoeig) AiKaiwua TTPOTTANPWHNAG € apvnTIKN atrolnuiwan 1 lavouapiou 2019

AAIN 28 (TpotroTroioeig) MakpoTTpOBETUEG CUNMETOXEG OE OUYYEVEIG

ETTIXEIPATEIG KAl KOIVOTTPASieg 1 lavouapiou 2019

Aigpunveia 23 ABeBaidtTnTa o€ BEPaTa QopoAoyiag £I008APATOG 1 lavouapiou 2019

AAIN 19 (Tpotrotroioeig) MeTaBoAr, TTEPIKOTTA A SIGKAVOVIOUOG TTPOYPAUUATOS 1 lavouapiou 2019

KuUkAog ETAoiwv BeATiwoewyv ag AlNXA 2015-2017 — TpoTtrotroinon oto AMNXA

3, AMNXA 11, AAN 12 & AAN 23 1 lavouapiou 2019

H ETaipeia eviog TG xpnong e¢étaoce tnv epappoyn Tou A.MN.X.A. 16 1o otroio TepIAauBavel éva oAokAnpwuévo
MOVTEAO YIO TNV avayvwpIoH TWV HICBWOEWYV Kal TOV XEIPITHS AUTWY ETTI TWV XPNUATOOIKOVOUIKWY KATAOTATEWY
1600 YIa TOUG MITBWTEG GO0 Kal yIa TOUG EKUIoOWTEG. To véo MPOTUTTO £10AYEl €va eVIOio HOVTEAO IO TO AOYICTIKO
XEIPIOPO atd TNV TTAEUPd TOU PICBWTH, TO OTTOI0 ATTAITEl O MICOWTNG va avayvwpilel TTEPIOUCIAKE OTOIXEIO KAl
UTTOXPEWOEIG VIO TIG CUUPBAOoEIS pIoBwoewv. To avwTépw TIPOTUTTIO OEv €iXE ETTITITWON OTIG OIKOVOUIKES
kataoTdoelg Tng ETaipeiag 1o 2019.

B) MpoTUTTA, TPOTTOTTOINCEIG TTPOTUTTWYV Kai Sigpunveieg Tmou €xouv uloBeTnOBei amd Tnv Eupwiraikni
‘Evwon kai &ev éxouv TeBei akopa o€ 10X0.

Huepopnvia Epappoyng —

TitAog €TAOIEG AOYIOTIKEG TTEPIOBOUG
Trou &EKIVOUV TNV 1| HETA TV

Tpotrotroinoeig o€ MNapatoutrég oTo EvvoloAoyiko MAaioio ota AMNMXA 1 lavouapiou 2020

AAN 1 kair AAMN 8 (Tpotrotroifaeig) Opioudg GNUAVTIKOTNTAG 1 lavouapiou 2020

AMXA 9, AAIN 39 kai AMNXA 17 (Tpotrotroinoeig) Avaudpewan Znueiou

Avagopdg Emmitokiou 1 lavouapiou 2020

y) MpéTUTTa, TPOTTOTTOINOEIG TIPOTUTTWYV Kl SIEPUNVEIEG TTOU BeV £XoUV TEBET akOpa o€ 1I0XU Kal Sev EXouv
u100eTnBei a1rd TNV amwod Tnv Evpwtraikn ‘Evwon.

Huepopnvia Eappoyng —

TitAog €TAOIEG AOYIOTIKEG TTEPIOBOUG

TTou §eKIVOUV TNV | META TNV
ANXA 3 (TpoTroTroIRoE€Ig) Zuvevwoelg Emixeipiocwy 1 lavouapiou 2020
ANXA 17 AcgaAiaTrpia cupoAaia 1 lavouapiou 2021

AN 1 (Tpotrotroinaeig) Tagivounon YToxpewoewyv wg Bpaxumpobeopeg
MakpoTTpOBeaES 1 lavouapiou 2022




3.Baoikég AoyioTIKEG apXEG

O1 Baoikég AoyioTIKEG apxég TTou uloBeTABNKkav atd Tnv Etaipeia katd tnv mpoeToipacia kai guvtagn twv
OUVNHPEVWY OIKOVOUIKWY KATAOTACEWY TTAPOUCIAovVTal KATWTEPW.

3.1 Evowpara Tayia TTEPIOUCIAKA OTOIXEIN

Ta evowpata Tdyia TTEPIOUCIAKE GTOIXEI, TTOU KATEXOVTAI JE GKOTTO TN AEITOUPYIKH XPrioN TOUG I yia SIOIKNTIKOUG
OKOTTOUG, QATTEIKOVICOVTAl OTIG OIKOVOUIKEG KATAOTACEIG OTNV agia KTATEWS Toug (1} TEKHAPTO KOOTOG), PEIOV TIG
OWPEUNEVES aTTOOREDEIG KAl TUXOV {NUIEG OTTOUEIWONG.

To KOOTOG KTAONG TWV EVOWUATWY TTaYiwv OTOIXEIWY atroTEAEITAI ATTd TNV TIUA ayopds CUUTTEPIAGUBAVOUEVWY
TWV PN ETTIOTPEPOUEVWVY POPWYV Ayopds KaBwg Kal OTTOI0dNTIOTE KOOTOG XPEIAETAl YIO VO KOTAOTEI TO TTAyIo
AEITOUPYIKO Kal £TOINO YIO HEAAOVTIKI Xprion.

MeTayevéoTepeg OATTAVEG, KATAXWPEOUVTAI WG €mmalfnon Tng AOYIOTIKAG afiag Twv EvOWPATWV Trayiwv
TTEPIOUTIAKWY OTOIXEIWV A WG EEXWPIOTO TTAyIo, OTToU Bewpeital MOavov 6T o1 daTrdveg aAuTEG augdvouv Ta
MEANOVTIKG OIKOVOMIKG OQEAN TTOU AvAPEVETOI VO EI0PEUCOUV ATTO TN XPron Tou Trayiou aToixeiou. To KOGTOG
ETTIOKEUWV KOl GUVTNPAOEWY KATOXWPEITAI OTA ATTOTEAECUATA XProng, KATd TO XpOVO TTpayUATOTTOINCG TOUG.

O1 oTTooB£0EIS TWV CTOIXEIWV TWV EVOWMATWY Trayiwv (TTAnv olkotrédwyv Ta oTroia dgv atmoofévovral),
uttoAoyidovTal pe TNV o1aBepn PEBodO péoa aTnv WEEAIUN Cwr) TOUG, WG £ENG:

Kripia — EykataoTdoeig KTipiwv 25-50 ‘ETn
MnxavoAoyikog eEOTTAIONOG 10 ‘ETn
Méoa peTagopwv 6 ‘ETn
HAekTpOVIKOG & HAEKTPOAOYIKOG EOTTAIOCUOG 5 ‘ETn
‘EmmAa & Aoimtdg eE0TTAIOUOG 3-10 ‘ETn

MNa Ta KTipla —eyKaTaoTACEIG KTIPIWY, N ETaipeia epapuooe TOug OUVTEAEOTEG ATTOOREDNG, OTTWG AUTOI OpPiIoTNKAV
Bdaoel exTipnONg TOU aKivVNTOU TTOU TTPOYMOTOTTOINONKE OTTO TNV €TaIpeia American Appraisal. H atmmouévouoca
w@EAIUN Cwn opioTnke Tnv 31.12.2019 oe 37 kai Tnv 31.12.2018 o€ 38 £1n avTioTOoIXA.

H utroAeipparikn agia kail N weéAn {wr evog evowuaTou Trayiou, eTTavegeTaleTal o KABe nuepopnvia olvtagng
OIKOVOUIKWYV KaTtaoTdoewyv. OTtav n AoyIioTiKA aia evdg evowpaTou Trayiou uttepfaivel TNV avakTioiun agia Tou,
n Sla@opd (aTTouEiwan) KaTtaxwpeiTal aueca wg £€€000 oTa atToTeAéoaTa.

Evowpara mepiouaiakd aToixeia diaypd@ovTal amd TNV KOTAoTaon XPnUaToOIKOVOUIKNG B€ang, étav diaTiBeTal
r 6tav dev avapévovTal HEAAOVTIKG OIKOVOUIKG O@EAN atrd Tn XpRon Toug.

Képdn f ¢nuieg Tou TTPOKUTITOUV atrd TNV aTmméoupon 1 JIABecn EVOWMPATWY TIEPIOUCIOKWY OTOIXEIWV
Tpoadiopifovral pe Baon Tn diagopd peTaiy Tou EKTIMWHEVOU KaBapou eadédou atd Tn didbeon Kal Tng
AoyIoTIKAG agiag Tou TTEPIOUTIOKOU OTOIXEIOU Kal KOATOXwPOUvVTal wg €o0da 1 €£0da OTnV KOTAOTAON
OTTOTEAECUATWV.

3.2 KparTikég etrixopnynoeig

O1 emixopnynoeig avayvwpi¢ovral amé v Etaipeia étav umdpxel e0Aoyn BeBaidtnta oti: a) n Etiapeia Ba
OUMMOPPWOEI HE TOUG OPOUG TTOU TIG DIETTOUV Kail B) oI £TTIXOPNYACTEIG Ba ei0TTpaxBouv. O KPATIKEG ETTIXOPNYATEIG
TTOU a@OPOUV TTEPIOUCIAKA OTOIXEIA, EYPavifovTal aTNV KATAoTaon OIKOVOUIKNG B£0NG €iTe WG UTTOXPEWON, EiTE
AQAIPETIKA TNG AOYIOTIKAG a&iag TwV OXETIKWY TTEPIOUCIAKWY OTOIXEIWV.

H ETaipeia éxer emAECEl va TTOPaKOAOUBEI TIG ETTIXOPNYNCEIG WG UTToXPEwan. H etTixopriynon avayvwpiletal oTta
atroteAéopata katd Tn didpkela TG {whg €vdg atrooBecTéOU TTEPIOUCIOKOU OTOIXEIOU WG €0000 TO OTIOIO



atreikovifetal oTo KOVOUAI «AoiTtd €00dax». XTn Znueiwon 16 TTapoucidletal n UYETABOAAR Twv TTOOWV TTOU
OXETICOvVTAI JE TNV ETTIXOPHYNON.

3.3 AuAa TTEPIOUCIOKA OTOIXEIO

Ta duha Teplouaiakd oToixeia a@opolv KOGTOG ayopds AoylopikoU Kabwg kal KABe datrdvn Tou €Xel
TpaypatotroinBei katd Tnv avatmTuén AoylouIKoU TTpokeElNévou autd va TeBei o€ Asitoupyikry katdoTtaon. H
atréoBeon Tou AoyiopikoU AoyideTal Baael Tng oTabepng peBOdoU kal VIOG TTEPIGBOU 5 ETWV.

MeTd Tnv apxikf avayvwpian, n Aloiknon Tng ETaipeiag e€etdlel o€ €1Aoia Bdon 1a duha Treplouciakd GToIxEia
yla va dlommoTwaoel €av uTTdpxouv evoeitelg atropgiwong NG agiog Toug. Otav yeyovota A aAAayég oOTIg
TrepIOTAOTEIG Ogixvouv OTI N AOYIOTIKN agia evog AuAou TTEPIOUTIOKOU aToIXEIOU OEV Eival avakTATIUn, axnNUaTieTal
TPSOBAewn yia {nuid atrd atrouciwan wWoTe n AoyIaTIKA a&ia Tou aToixgiou auToU va aTTeIKOVIZEl TNV AVOKTACIWN
agia Tou.

Aatrdveg TTou aTmaIToUvVTal YIQ TNV CUVTAPNON TOu AoyIOHIKOU avayvwpifovtal wg €600a oTnv KOTAoTOON
QATTOTEAEOUATWYV OTN XPron TTOU TTPOKUTITOUV.

34 Atropgiwon agiag un XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY CTOIXEIWV

ZUuewva ue 1o AAI 36, Ta akivnTa, ol EYKATAOTACEIG, Ol €EOTTAICHOI Kal Ta AUAQ TTEPIOUCIAKA OTOIXEIA, TTPETTE
va aglohoyoUvtail yia moavh atropeiwon Tng agiag Toug, otav uttdpxouv evoeitelg 0TI N AOyIOTIK agia Tou
TTEPIOUCIAKOU COTOIXEIOU UTTEPPBOiVEI TO aAvaKTAOIYO 1006 auTol. OTToTednTToTE N AOYIOTIKA agia KATToIou
TTEPIOUTIAKOU OTOIXEIOU UTTEPRAIVEI TO AVOKTATIKNO TTOGO TOU, N avTioTolxn {NUIG OTTOPEIWONG TOU, KATAXWPEITAI
oTta ammoteAéopata xpnong. H avaktioiun agia evog eplouaiakoU aToIxEIOU €ival TO PEYAAUTEPO TTOOO PETAEU
TNG EKTINWMEVNG €UAoyNG agiag peiov k6OTOG diIABeaNG Kal TNG agiag xprioewg (value in use).

EUAoyn agia peiov 1o kdaTOG BIABECNG €ival TO TTOOOG TTOU PTTOPET va AngBei atrd TNV TTWANCON £vOg TTEPIOUTIAKOU
OTOIXEIOU | HIag HOVAdAG OnNUIoUPYIOG TAMIOKWY POWV, O€ JIa cuvaAlayr) o€ kaBapd eutropikA Bdon, petagl duo
MEPWY TTOU €vEPYOUV WE TN BEANCTH TOUG Kal hE TTARPN YVWOon Twv ouvenkwy TnG ayopdg. H agia Adyw xpriong
€ival n TTapouoa agia Twv JEAAOVTIKWY TOUIOKWY POWV TTOU aVAUEVETAl va avTANBoUv atrd TTEPIOUCIOKO OTOIXEIO
1] Hovada dnuIoUPYiag TAPIAKWY POWV.

Av pia etixeipnon dev €xel TNV duvaTOTNTA VA EKTIUACEI TO AVAKTACIUO TTO0O £VOG TTEPIOUCIOKOU OTOIXEIOU YIa TO
OTT0i0 UTTAPXEl £VOEIEN atTougiwang TnG agiag Tou, TOTE TTPOCdIOPICEl TO AVOKTACIMO TTOad TNG Povadag Trou
ONMIOUPYEI TAUIOKEG POEG OTNV OTTOIO AVIKEI TO TTEPIOUCIAKO OTOIXEIO.

AvTiAoyiopdG CnUIGG aTToEIWaNG TNG a&iag TTEPIOUTIAKWY GTOIXEIWVY TTOU AoyioBnke o€ Tponyouueva £Tn, yiveTal
MOVO OTaV UTTAPXOUV IKAVEG EVOEIEEIG OTI N ATTOUEIWON AUTH dEV UTTAPXE! TTAEOV N EXEI PEIWOEL. ZTIG TTEPITITWOEIG
QUTEG O AVWTEPW AvTIAOYIONOG avayvwpileTal wg €0000. H AoyioTikn agia evog TTayIou TTEPIOUCIAKOU OTOIXEIOU
ueTd Tov avTiAoylouo TnG ¢nuiag atroueiwong dev utropei va utrepfei Tn AoyioTiKA agia TTou Ba gixe TO TTEPIOUTIOKO
aToixeio auté gdv dev gixe avayvwpiabei n ¢nuia atToueiwong.

35 XpNUOTOOIKOVOMIKA pETA

XpPNUOTOOIKOVOUIKO PECO gival kKGBe auuBaon TTou dnUIoUPYEi £va XPNUATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU O€
Jia TIXEIPNON KOl PIa XPNUATOOIKOVOUIKI) UTTOXPEWG ) £€va CUPUETOXIKO TiITAO O€ pia AAAn emmixeipnon.

i XpnuarooIKovouIKd TTEPIOUTIaKd oTolxEia
ApXIK avayvwpion Kal ETIMETPNON

Katd tnv apxIkr avayvwpion, Ta XPnUOTOOIKOVOUIKA TTEPIOUTIOKA OToIXEIO TagIivopouvTal avaAoya pe Thv @uon
KOl TO XaPAKTNPIOTIKA TOUG O€ pia atrd TIG KATWOI TEGOEPIG KATNYOPIES:

. XPNUATOOIKOVOUIKG TTEPIOUTIAKA OTOIXEIQ ETTIMETPWVTAI TNV €UAoyn agia Toug pe JETOBOAEG oTa
arroteAéoparta,

. Adveia kal aTTaITACEIG,

. Emevdloeig diakpaToupeveg €wg TNV ARgn Toug, Kal

. AlgBéaipa yia TTWANGN XPNHUOTOOIKOVOUIKA TTEPIOUTIAKE GTOIXEID.



‘OAa Ta XpnNUaTOOIKOVOUIKA TTEPIOUTIOKG OTOIXEIQ avayvwpiovTal apXIKa aTnv eUAoyn agia Toug n oTToia aTToTeEAET
OuvABWG TO KOATOG ATTOKTNONG TTAE0V, OTIG TIEPITITWCOEIG TWV ETTEVOUTEWY TTOU OEV QTTOTIHWVTAI OE €0Aoyn agia
péow atroTeAeopdTWY, Twv Auecwv datmavwyv cuvaAhayng. O1 ayopég Kal oI TTWAACEIG Twv ETTEVOUCEWVY
avayvwpifovtal KaTta TNV nUEPONNVia TNG CUVaAAAyRG TToU gival Kai n nuepounvia TTou n Etaipeia dsopevetal va
ayopAaaoel 1 va TTWArOEl TO OTOIXEIO.

Ta XPNUATOOIKOVOMIKA TTEPIOUTIaKG oToixeia TTou OlaBétel n ETtaipeia avikouv otnv kartnyopia ddveia Kai
euTTopIKEG atraitroelg. O1 BpaxutrpdBeaol Aoyaplaouoi aTTaITACEWY, Ol OTToiol YEVIKA €xouv TrioTwaon 0-30
NUEPES, EPpavifovTal oTnV OVOPACTIKA TOUG agia, JETA aTTO TTPORAEWEIG YIa TUXOV Un EICTTPOKTED UTTOAOITTA EVWD
Ol JOKPOTTPGBET Ol AoyapIaooi aTralTAoEWVY ATTOTINWVTAI OTO avatTtéoBeaTo KOOTOG PE Bdon Tnv péBodo Tou
TIPOYUATIKOU ETTITOKIOU.

H rpoBAewn yia emo@alcic amaitioelg dievepyeital oUppwva Pe Ta opi{dueva ato A.M.X.A. 9. To utréAoITTo TnG
OUYKEKPIPEVNG TTIPOBAEWNG VIO ETTICQAAEIG ATTAITATEIG TTPOCAPUOLETAI KATAAANAQ O€ KABE NUEPOUNVIa KAEITiUaTOG
TWV OIKOVOUIKWYV KOTAOTACEWYV WOTE VO avTAVOKAG Toug TIIBavoAoyoUuevoug axeTIkoug Kivduvoug. K&be diaypagn
UTTOAOITTWV TTEAATWV XPEWVETAI OTNV UTTAPYXOUCa TTPORAEWN yia €TTICQAAEIG aTraithoelg. To TTood TNG TTPORAEWNS
KaTaxwpeeital wg damdvn ata «AoITrd ££00a» TNV KATAOTAC GUVOAIKWY E5GOWV.

MeTayevEoTEPEG OVOKTATEIG TTOOWV YIA TA OTTOIO €iXE OXNUATIOTEI TIPOBAEWN TTIOTWVOVTAI ETTIONG GTO KOVOUAI
«/N\oITTd £€€0dax» GTNV KATAOTOON CUVOAIKWY £€003WY AQAIPETIKA TWV QVTIOTOIXWY TIPORAEWEWV.

MeTayevéoTepn emPETPNON

MeTd TNV 0pXIKf avayvwpion, Ta XPNHATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ ETTIMETPWVTAI OTO QVOTTOORECTO
KOOTOG Bdoel TNG ueBOSOU TOU TTPAYUOTIKOU ETTITOKIOU YEIOV TUXOV {nuiag aTTouEiwaong.

Madon avayvwpiong XpnHATOOIKOVOUIKOU TTEPIOUCIAKOU OTOIXEIOU

H Etaipeia madel va avayvwpilel €va XpnuUoTOOIKOVOUIKO TTEPIOUCIAKG OTOIXEIO OTAV Kal OVoV OTaV EKTTVEUGOUV
TA CUMPBATIKG SIKAIWKATA ETTI TWV TARIOKWY POWY TOU XPNHUOTOOIKOVOMIKOU TTEPIOUTIaKoU aTolxeiou i ueTaBIBAOTE!
TO XPNUOTOOIKOVOMIKO TTEPIOUCIAKSG OTOIXEIO KAl N YeTaBifacn TTANpoi Toug 6poug yia diaypa®n.

ATtropgiwon XpNHUATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWV

>¢ KAOe nuePOMNViIa Twv OIKOVOUIKWY KATAOTACEWVY N ETaipeia ekTING €dv UTTAPXOUV QVTIKEIMEVIKEG OTTODEICEIG
TTOU VO 08nNyouUv OTO GUUTTEPAC A OTI TA XPNHATOOIKOVOUIKA GTOIXEIO TOU EVEPYNTIKOU £XOUV UTTOOTEI ATTOEIWON.

o XpNMATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO TA OTTOI0 OTTOTIUWVTAI TNV ATTOORECIKN agia Toug, To TT0Gd TNG
{nuIag atd atropgiwaon TnG agiag Toug, utroAoyiletal wg n diagopd YeTagu TnNG AOYIOTIKAG agiag Toug Kal TNG
TTapouoag agiag TwV AVOUEVOUEVWY PHEAAOVTIKWYV TAPEIOKWY POWV, TTPOEEOPANUEVWY JE TO TIPAYHUOTIKG ETTITOKIO
TOU XPNMOTOOIKOVOMIKOU TTEPIOUCIOKOU GTOIXEIOU.

ii. XpnuarooIKOVOUIKES UTTOXPEWTEIS
ApXIKA avayvwpion

Ta uTTOAOITTa TIPOKNBEUTWY KAl AOITTWV UTTOXPEWOEWY avVaYVWEICOVTal OTNV OVOPAOTIKH TOUG a&ia TTou TauTideTal
ME TNV €VAoyn agia TNG HEAAOVTIKAG TTANPWHNAG VIO TIG AyopéG ayabwyV Kal UTTNPECIWY TTou TTapacxédnkav. Ol
EUTTOPIKEG Kal OI AOITTEG BPaxuTTpOBECEG UTTOXPEWOEIS Oev €ival TOKOQOPOI AOYapIaouoi Kal ouvhBwg
diakavovigovtal € 0-60 nuépeg. O1 AoITTEG HOKPOTTPOBETUESG UTTOXPEWOEIG aVAPEPOVTAI € ANPOEiTES EYYUATEIG
atro ouVvOEDEPEVEG ETAIPEIEG KAl TPITOUG.

MeTayevéoTepn emIPETPNON

H peTayevéaTepn TNG ApxIKAG avayvwpiong ETTIUETENCN TWV XPNUATOOIKOVOUIKWY UTTOXPEWOEWV EEOPTATAI OTTO
TNV KaTtnyopia otnv otoia éxouv TagivounOei. O XpNUATOOIKOVOUIKEG UTTOXPEWOEIG o€ €UAoyn aia péow
QTTOTEAECUATWY ETTIMETPWVTAI TNV EUAOYN aia Kal o HETABOAEG avayvwpifovTal OTa ATTOTEAEOPOTA XPARONG.

MeTa TNV apXIKr avayvwpian, ol AOITTEG UTTOXPEWOEIG TNG ETaipeiag emipeTpolvTal OTO ATTOCRECPEVO KOOTOG
XPNOILOTTOIWVTAG TNV PMEBODO Tou TrpaypaTikoU emmiTokiou. KEpdn kai {nuIéG kaTaxwpoUvTal aTa aTToTEAETUATA
OTaV Ol UTTOXPEWOEIG dlaypdgovTal i aTTopelwvovTal Kal péow Tng dladikaciag améofeang.



Madon avayvwpiong

H Etaipeia TTavel va avayvwpilel XpnUOTOOIKOVOUIKK UTToxpéwaon (i MEPOG QUTAG) OTIG OIKOVOMIKEG TNG
KoTaoTAoEIG OTav, Kal Yovov otav, eEo@Acital, dnAadr, otav n déoueuon TTou KabopileTal 0To cuuBoAaio
EKTTANPWVETAI, OKUPWVETAI 1 ekTTVEEL. Mia avTaAayn PJeTagl U@IOTAUEVOU OPEIAETN Kal DAVEIOTH XPEWOTIKWY
TITAWV PE 0UCIaoTIKG OIOPOPETIKOUG OPOUG  AVTIMETWTTICETAl  AOYIOTIKA WG  €E0QANCN NG  OPXIKAG
XPNMATOOIKOVOUIKAG UTTOXPEWONG Kal avayvwpion VEAG XPNMATOOIKOVOUIKNG uttoxpéwaong. Ouoiwg, ouciwdng
TPOTTOTTOINCN TWV OPWV UPICTAPEVNG XPNUATOOIKOVOUIKAG UTTOXPEWONG (EiTE OPEIAETAI O€ OIKOVOUIKA dUOXEpEIa
TOU OQEINETN €iTE OXI) avTIMETWTTICETAI AOYIOTIKA WG EEOQANCN TNG APXIKNAG XPNUATOOIKOVOUIKAG UTTOXPEWONG KAl
avayvwplion VvEéag XPNMATOOIKOVOWIKAG uTtoxpéwong. H diagopd petafy Tng AoyioTikAG agiag HIag
XPNMATOOIKOVOUIKAG UTTOXpEWONG (] EvOG TUAUATOG MIOG XPNMATOOIKOVOUIKAG UTTOXPEWONG) TTou eEOPAEITaI N
ueTapiBadletal o éva GANO PEPOG Kal ToUu avTOAAAypaTog TTou KataBAAAETal, CUPTTEPIAGUBAVOUEVWY Kal TWV
peTaBIBadOpEVWY  EKTOG HETPNTWY TTEPIOUCIOKWY OTOIXEIWV KAl TwV  AVAAN@OEVTWY  UTTOXPEWOEWY,
avayvwpifetal oTa ammoTeAéopaTa.

ZUPYNQPIOHOG XPNHOTOOIKOVOMIKWY HECWV

O oupywn@IoPOG XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV PE UTTOXPEWOEIG KAI N ATTEIKOVION TOU KaBapou
TT000U OTIG OIKOVOUIKEG KATAOTACEIG TTPAYUATOTTOIEITAI HOVO £QACOV UTTAPXEI VOUIPO SIKAiWNA yia CUNWn@Iouo
Kal uTtdpyxel TTPOBean yia diokavovioud Tou KaBapoU TToooU TToU TTPOKUTITEI aTTd TOV CUPWN@IOHUO 1 yia
TAUTOXPOVO SIOKAVOVIGHO.

3.6 AtroBéuara

Ta amobéuata atroTiyolvTtal oTn XapnAdTtepn adia peTagl kKOOTOUG Kol KABaprg peuaTotToinoiung agiag. H
KaBapr) peucToTrOINCIMN O&ia €ival N eKTIHWUEVN TIUA TTWANONG Katd Tn Ouvron Topeia €pyaciwv Tng
ETMIXEIPNONG, HEIWPEVN YE TO UTTOAOYI(OUEVO KOOTOG TTOU €ival avayKaio yia va TTpaypaToTroineei n TwAnon.

KatdAnAeg mTpoPAéwelg oxnuaTifovtal yia atagiwpéva, dxpnaota Kal atmoBéuara he XapnAfR KUKAOQOPIOKN
Taxutnra. O1 peiwaoelg Tng agiag Twv atTobeudTwy oTnV KaBaph peuaToTToioiun agia kal ol AoITég ¢nuieg atmo
ATTOBEPATA KATAXWPEOUVTAI OTNV KATAOTAON GUVOAIKWY €000WVY KaTd Tnv T1EPiIod0 TToU eugavidovTal.

3.7 Tapelakda diaBéoipa kai I0030vaua

Ta Tapeiakd diabéaipa kal Icoduvapa TepIAaUBAvouY Ta JETPNTA, TIG KOTABEOEIG OWeWG Kal TIG BPaxuTTpdBeoueg
uEXpP 3 pAveG €TTeEVOUOEIG, UWNANG PEUCTOTTOINCIYOTNTAG Kal XaunAoUu piokou. Ta oToiXeia Twv TAPEIAKWYV
0100e0ipwyv Kal I00dUVAPWY £Xouv apeAnTEo Kivouvo PETOBOANG aTnv agia.

3.8 MeToXIKO KE@dAAaio

To PETOXIKO KEPAAaIO TTEPIAAUBAVEI TNV OVOUOOTIKN aia Twv KoIVWY PETOXWY TnG ETaipeiag mou £xouv ekdoBei
Kal gival o€ Kukhogopia. H augnan petoxikoU ke@aAaiou pe KaTaBoAr HETPNTWV TTEPIAABAVEI KGBE diapopd uTTép
TO APTIO KATA TNV apXIKr €KdoaN Tou PETOXIKOU KEQaAaiou. KABe KOOTOG ouvaAAayrg OXeTICOUEVO PE TNV €KOOCN
TWV HETOXWV KABWG KAl OTTOIOdNATIOTE OXETIKO OQPEAOG POPOU €1I00OAUATOG TTPOKUWEl agalpouvTal atrd Tnv
augnan PETOXIKOU Ke@aAaiou.

3.9 AtroBepaTikda

Ta amoBepaTikd NG ETaipeiag diakpivovtal o€:

1.TakTIKO aTroBgpaTIKG: ZUPQwva Pe TNV EAANVIKA €uTTOpIKr VOPoBETia, ol €Talpeieg uttoxpeolvTal, oo Ta
KéPON TNG XProng, va axnuatioouv 1o 5% cav TaKTIKO aTToBEPATIKO PEXPIG OTOU auTO @TACEl TO £va TPITO TOU

KaTaBAnuévou peToxikoU Toug ke@aAaiou. Katd tn didpkela Tng {wng Tng ETaipeiag atmrayopeleTtal n diavour) Tou
UTTOXPEWTIKOU TOKTIKOU OTTOBEUATIKOU.

2.\oITTd €KTAKTO ATTOBEMATIKG: AQOPOUV aTToBEPATIKA TTOU OXNUATIOTNKAV TIG TTPONYOUMEVEG XPrOEIG KAl N
Etaipeia mpotiBeTal va ta diaveiyel ato péAAov. Mo ouykekpipéva, To TTo06 agopd KEPDN Twv Xpriocwv 2003-



2004, 1a otroia gixav gopohoynBei kai dev gixav diaveunOei. H kepaAaiotmroinan Twv pn diaveunBéviwy KepOWYV
0OpPIOTNKE YE TNV EKTAKTN YEVIKY OUVEAEUOT) TwV PETOXWV TG 28.06.2007.

3.AmroBepaTtikd guAoyng agioag: ApopoUlv atroBeuaTikG TTou TTPOKUTITOUV atrd TNV avaTTpocapuoyn Tng agiag
TWV EVOWHOTWY OKIVATWY WG N BeTIKA diagopd PETaEU TNG AoyIaTIKAG aiag kal TG e0Aoyng agiag Twv aKIVATWY
TToU dNUIOUPYRBNKE aTTd TNV ATTOTIMNGN TNG €UAoyNG adiag Twv akiviTwy Tnv 01.01.2014.

3.10 MpoBA&yeig yia KIvdUvoug Kai £§08a Kal EVOEXOUEVEG UTTOXPEWOCEIG

MpoBAéweig avayvwpilovTal étav n ETaipeia €€l Yo TTapoUoa VOUIKK A TEKPAIPOUEVN DECUEUON WG ATTOTEAEO U
YEYOVOTWY TOU TTapeABOVTOG, gival Bav pia EKPOor] TTOPWYV TTOU EVOWUATWYOUV OIKOVOUIKG 0@EAN Kal TO TTOgO
TNG OXETIKNG déoPeuang PUTTopEi va ekTiNOei pe aglotmoTia. Otav n Etaipeia avapéver pia mpéBAeywn va kaAupBei
Je atrodnuiwon, T1.X. amod éva ag@alioTIKO GuUBOAaIo, Kal UTTapXEl atToAuTn BeBaidTnTa yia TRV gioTrpagn NG
TOTE N OUYKEKPIKEVN OTTOCNUIWON KATAXWPEITAI WG EEXWPIOTA atraitTnon.

O1 TpofAEYeIg eTTaveEeTAdovTal 0€ KABE NUEPOUNVIA TWV OIKOVOMIKWY KOTAOTATEWY Kal TIPocapuolovTal £T01 WOTE
va aTTeikovigouv Tn TTapoloa agia Tou eE680U TTOU AVOUEVETAI VA XPEIOTTEN VIO TNV TAKTOTTOINGN TNG UTTOXPEWONG.
Av n emTidpacn TNG XPOVIKAG agiag Tou XpAUATOG ival anuUavTIKr, o TTPoBAEWEIG uTToAoyidovTal TTPOECOPALVTAG TIG
QVOPEVOUEVEG HEAOVTIKEG TOUEIOKEG POEG UE EVAV OUVTEAEDTH TTPO POPWY O OTTOIOG AVTIKATOTITPICE! TIG TPEXOUTEG
EKTIMATEIG TNG AyOopPdq yia TNV XPOVIKN agia Tou XPAHATOG, Kal OTToU KPIVETaI aTTaPaitnTo, TOUG KIVOUVOUG TTOU
OXETICOVTAI GUYKEKPIPEVA PE TNV UTTOXPEWON.

O1 evOEXOUEVEG UTTOXPEWTEIG DEV KATAXWPOUVTAI OTIG OIKOVOMIKEG KATAOTACEIG AAAG YVWOTOTTOIOUVTAI, EKTOG KOl
av n meaveTnNTa yia €KPOA TTOPWYV TTOU EVOWMOTWVOUV OIKOVOUIKA O®EANn eival eAaxiotn. O1 evdexOueveg
ATaITACEIG OEV KATAXWPEOUVTAl OTIG OIKOVOUIKEG KATAOTAOEIG, aAAG yvwaoToTrolouvTal €QOCOV N €10pO0N
OIKOVOUIKWY WQEAEIWV gival TTIBavA.

3.11 Mapoxég 0TO TTPOCWTTIKO

Bpaxumrpo68eopeg Tapoxég
O1 BpaxuTTpdBeoES TTAPOXES TTPOG TOUG £PYACONEVOUG (EKTOG ATTO TTAPOXEG ATTOXWENONG TIPOG TO TIPOCWTTIKO),
g€ XpAMa Kal o€ €idog, avayvwpifovtal wg £€0do éTav KabioTavTal SeOOUAEUUEVEG.

Tuxov ave€O@ANTO TTOOO, KATAXWPEITAI WG UTTOXPEWAN, EVW OE TTEPITITWAON TTOU TO TTOG6 TToU dN KataBARBenke
utrepBaivel To TTood Twv TTapoxwy, n Etaipeia avayvwpilel 1o utrepBAaAAov TToGG WG OTOIXEIO TOU EVEPYNTIKOU
™G (TTPOTTANPWBEV £€000), HOVO KATA TNV €KTAON TToU N TrpokataBoAr Ba odnyroel o€ peiwan PEANOVTIKWY
TIANPWHWYV A O€ ETTIOTPOPN.

Mpoypauuara ouvtagiod6Tnong KABOPICHEVWYV TTOPOX WV

ZUPQwva e TIG DIOTAEEIG TNG EPYOTIKNAG vouoBeaiag n ETaipeia KaTaBAGAAEl aTToNUIWOEIG OTOUG ATTOXWPOUVTEG
Aoyw ouvtagiodotTnong UTTAAAAAOUG TNG, TO € UWOG TWV OXETIKWY OTTOCNUIWOEWY €EAPTATAI OTIO Ta £Tn
TPOUTTNPETIag Kal To UYPOG TwV aTrodoxwv. To TTPoypappa Bewpeital TTPOYPAUUA KABOPIOUEVWY TTAPOXWV.

Qg mpdypaupa KabopIguEVWY TTAPOXWY, OPICETaI TO TTPOYPAPUA GTO OTT0I0 Ol TTapoxEg Kabopifovtal pe Baon
OUYKEKPIPEVEG TTAPAPETPOUG, OTTWG N NAIKia, Ta £Tn TTpoUTTNPETiag f o YIoBAG. H uttoxpéwan TTou kataxwpeeital
OTIG OIKOVOUIKEG KATAOTATEIG YIO TO TIPOYPAUUATA KABOPITPEVWY TTAPOXWYV €ival n TrTapouaca agia Tng déoueuong
yla Tnv KaBopiopévn Trapoxr. H déopeuan Tng kaBopiopévng TTapoxng uttoAoyideTal £TNoiwg atd ave¢dpTnTo
avaAoyIoTA hE TN XpRon TG peBddou TnG TTPoReRANUEVNG TTIOTWTIKAG Hovadog (projected unit credit method).

Ta kaBapd k6OTN ouvTagIodOTNONG TNG TTEPIGdOU CUPTTEPIAAUBAVOVTAI OTNV KATAOTACT CUVOAIKWY £€003WV Kal
atroteAoUvTal atrd TNV TTapolaa agia Twv TTAPOXWYV TTou £yivav OeSOUAEUNEVEG KOTA T DIAPKEIQ TOU £TOUG, TOUG
TOKOUG ETTi TNG UTTOXPEWONG TTOPOXWY, EVW Ta avaAoyloTIKa k€PN A ¢nuieg kaTaxwpouvTal atTeubeiag ata AoITrd
OUVOAIKG €l000AUATA Kal OE PETAPEPOVTAI OTA ATTOTEAEOUATA O€ PeTayevETTEPN TTEPiodO. MNa TNV TTPoegdPAnan
xpnoiyotroigital n ypéBodog Aon Hewitt Eurozone Yield Curve (KautrUuAng TTITOKioU).

Mpoéypappa ocuvta§lodoTnoNg KABOPIoHEVWYV EICPOPWV

To mpoowTTiké TNG ETaipeiag kaAUTITETaI KUPiWwG atd Tov KUplo KpaTikd AcpalioTiké Popéa TTou agopd oTov
IBIWTIKO TOpED TTOU Xopnyei OuvTaglodOoTIKEG KOl 1ATPOPOPHOKEUTIKEG TTapoxéS. Kdabe epyalduevog eivail
UTTOXPEWMEVOG VO OUVEICPEPEI JEPOG TOU UNvIaiou YIoBoU TOU OTO TAWEIO, EVW TUAUA TNG TUVOAIKAG €£1I0QOPAg
koAuTrTeTal ammd tnv Etaipeia. Katd tnv ouvtagioddédtnon 1o ouvtaglodoTikd Tapeio eivalr utrelBuvo yia tnv



KOTABOA TWV CUVTAEIODOTIKWY TTAPOXWY OTOUG auvTagiouxoug. Katd ouvétreia n ETaipeia dev £XEI Kayia VOUIKA
f TEKMOPTH UTTOXPEWON Yia TNV TTANPWUA MEAAOVTIKWY TTapoxwyv pe BAon autd 1o Tpoypappa. O ev Adyw
€1I0QOPEG avayvwpiovTal wg €000 oTav KabioTavral 0eSOUAEUPEVES Kal TUXOV aveEO@ANTO TTOCO KaTaXWPEITOI
WG uttoxpEwan.

Mapoxég yia Tnv £€§odo amd Tnv utrnpecia

O1 TTapoxég TEpUATIONOU TTPOKUTITOUV €iTe aTTd ammépacn Tng Etaipeiag va tepuatioel TNg atmacxodAnon evog
epyadopévou, €ite atmd amoégacn epyadopévou va dexbei TTpoa@opd TTapoyxwv aTré Tnv Etaipeia oe avtdAayua
TOU TEPUATIOPOU TNG aTTOCXOANONG.

H ETaipgia avayvwpilel TIG TTAPOXEG TEPUATIONOU TNG atmraoXOAnong wg uttoxpéwaon Kal €£od0 KaTtd Tnv
TTPOYEVEDTEPN PETOEU TWV AKOAOUBWY NUEPOUNVIWY:

— otav n Etaipegia dev duvartal TTAEov va atrooUpEl TNV TTPOCPOPA TwV £V AOYW TTAPOXWV"

—Orav n ETaipgia avayvwpilel k6oTog avadidpBpwong Kal GUVETTAYETAI TNV KATABOAN TTApOXWV TEPUATIOUOU
NG ammacxoAnong.

3.12 ®opoloyia eicodAparog (Tpéxouoa kai AvaBaAAdpevn)

O 1péxwv kKal avaBalAduevog @Opog €100dNAPATOG, UTTOAOyiovTal BACEl TWV OXETIKWY KOVOUAIWV Twv
OIKOVOUIKWY KATAOTACEWY, CUUQWVA UE TOUG POPOA0YIKOUG VOUOUG TTou IoXUouv oTnv EAAGSa. O Tpéxwy @opog
€1I000ANATOG apopd, POPo ETTI TV PopoAoynTéwv KepdwV TNG ETaipeiag, 6TTwg avayop@uwbnkav oUu@wva e
TIG ATTAITACEIG TOU POPOAOYIKOU VOUOU, KAl UTTOAOYIOTNKE Pe BACN TOV I0XUOVTA POPOAOYIKO TUVTEAEDTT).

O avaBaAAouevog opog €1I000AUATOG UTTOAOYIZETAI XPNOIKMOTTOILVTAG TN HEBODO TNG uTToXPéWwaoNG, BACEl Twv
Be0TTIONEVWV OUVTEAEGTWYV GOPOU TTOU Ba 1I0XU0UV KaTd ToV XPOVO KATAAOYIoPOU TOUG, € OAEG TIG TTPOCWPIVEG
POPOAOYIKEG DIAPOPES KATA TNV NUEPOUNVIA TWV OIKOVOUIKWY KOTAOTATEWY PETAEU TNG GOPOAOYIKNG BACNG Kai
NG AOYIOTIKAG a&iag TwV TTEPIOUCIAKWY GTOIXEIWV KAl UTTOXPEWOTEWV.

O1 avapevoueveg QOPOAOYIKEG ETTITITWOEIS ATTO TIG TTPOCWPIVEG POPOAOYIKEG DIaQOPES TTPoadIopiovTal Kal
ey@avidovral €ite wg PEANOVTIKEG (avaBaAAOUEVEG) POPOAOYIKEG UTTOXPEWOEIG, €iTe WG avaBaAAdueveg
(POPOAOYIKEG ATTAITHOEIG.

Edv 0 avaBaAOuevog @Opog I60BAUATOG TIPOKUTITEI ATTO TNV OPXIKF KATOXWPENON £VOG OTOIXEIOU EVEPYNTIKOU N
UTTOXPEWOEWY 0 ouvaAlAayr) GAAn ekTOG amrd ekeivn TNG OUVEVWONG ETTIXEIPACEWY, Kal KOTG Tn OTIYMA TNG
ouvaAayng dev eTTNPEAdel ouTe Ta AoyIoTIKA oUTE Ta popoAoynTéa kKEPON Kal {nuieg dev AauBavetal uttoyn Kai dev
avayvwpiceTal.

AvaBaAAOuEVEG POPOAOYIKEG QTTAITACEIS avayvwpeifovTal yia OAEG TIG EKTTEOTEEG TIPOCWPIVEG JIOPOPES, TIG
UETOPEPOPEVEG POPOAOYIKEG (NUIEG KAl TA PETAPEPOPEVA SIKAIWUATA APOPOAdYNTNG EKTITWONG ETTEVOUTIKWV
vouwv Katd Tnv éKTaon TTou TBavoAoyeital 611 Ba uttdpyel d1abEaipo @opoAoynTéo KEPDOG EvavTi TOU OTTOIOU Ol
EKTTEOTEEG TTPOCWPIVEG DIOPOPEG, Ol PETAPEPOPEVEG POPOAOYIKEG CnUieG KOl TO PETAPEPOUEVA OIKAIWUATA
aQOPOAGYNTNG EKTTTWONG ETTEVOUTIKWY VOUWY UTTOPET va agiotroinbouv.

H AoyioTik agia Twv avaBaAAduevwy @QOPOAOYIKWY ATTAITACEWY avaBewpEeiTal o€ KABE nuepounvia Twv
OIKOVOUIKWY KOTAOTACEWV Kal PeiwveTal ato BaBud mou dev miBavoloyeital o611 Ba utrdpfouv apkeTd
@opoloynTéa kEPON £vavTi TWV OTTOIWYV VO XPNCIUOTTOINBEI EPOG 1) TO GUVOAO TWV aVABAAOUEVWY YOPOAOYIKWV
ATTAUITACEWV.

O1 avaBaAAOpEVEG QOPOAOYIKEG ATTAITATEIG KOl UTTOXPEWOEIG UTTOAOYICOVTAI IE TOUG POPOAOYIKOUG OUVTEAEDTEG
TTOU avapévovTal va epapuocTolv atny Trepiodo Katd Tnv otroia Ba TakToTroINBEl N atraitnon r n uttoxpéwon,
AapBdvovtag utrdyn Toug QOPOAOYIKOUG TUVTEAECTEG TTOU £XOUV BECTTIOTEI | OUCIWOWG BeCTIOTEI, PHEXPI TNV
nUEPoOuNvia Tou I60AoyIouoU.

O1 mepI000TEPEG HETABOAEG OTIG AVOBAAOPEVEG POPOAOYIKEG ATTAITATEIG ] UTTOXPEWOEIG avayvwpifovtal oav
£€€000 oTa amroteAéoparta. Movo peTABOAEG OTIG avaBaAAOUEVEG POPOAOYIKEG ATTAITATEIS I UTTOXPEWOEIG TTOU
oxeTiCovTal pe PETABOAR TNV agia TNG aTaiTNONG ) UTTOXPEWONG TTOU XPEWVETAI ATTEUBEiag oTa idia KEQAAaIa
XPEWVOVTAI ) TTIOTWVOVTAI atreudeiag oTta idia kepaAaia.

3.13 Avayvwpion €06dwv

Ta €é00da avayvwpifovTal, 6tav TBavoAoyeital 0TI JEAAOVTIKG OIKOVOUIKG 0@EAN Ba eiopeloouv oTnv Etaipeia
KOl QuTA Ta OQEAN UTTOPET va ETTIMETPNBOUV pe aloioTia. Ta é0oda aTTd TNV TTWANCN UTTNPECIWV OTTOTIHOUVTAI



aTnv eVAoyn agia Tou I0TTPaXOEVTOG 1) EI0TTPOKTEOU AVTAAAAYUATOG, JETA TNV AQAIPETN TUXOV ETTIOTPOPWY KOl
AappdvovTtag utméyn, wg TTPOG To MO0, KABE €idoug EKTTTWaON TTou TTapéxel N Etaipeia. Katd Tig nuepounvieg
ouvTagng TwV OIKOVOMIKWY KOTaoTdoewyv, Aoyifovtal Ta dedouAeupéva Kal un TigoAoynuéva €ooda Traong
@UOEWG aTTé TNV TTAPOX TWV UTTNPECIWY OTNV TTEPIOdO TToU aopolv (€0oda aTTé TTapoXH UTTNPECIWY i atrd
Ke@AAaia K.A.TT.).

O1 onavTIKOTEPESG KATNYOpPiEG E00dwWV TNG ETauipeiag agopouv:

- "Ecoda amrd mapoxn UTrNPECIwY, 0Ta OTToia TTepIAapBavovrTal:
o [NwAnoeig dwyuatiwv

o [TWAACEIG TPOYiIUWYV KAl TTOTWV

e '/Ec0da degioEWwy

o Evoikia aiBoucwyv

o Noitrd é00da TTapoxng

- Noitrd £é00da, oTa otroia TrepIAapBdvovTai:

o ATTORECN ETTIXOPAYNONG TTAYIWY ETTEVOUCEWV

o [1apoxnA OIKOVOUIKWY Kal SI0IKNTIKWY UTTNPETIWV
o Evoikia

H 1o onpavtikn katnyopia ea6dwv TnG ETaipeiag ival o1 TwARaeig dwpartiwy, ol otroieg atroteAolv 10 2019 TO
79,1% TOU GUVOAIKOU KUKAOU £pyaciwy Kai To 2018 1o 77,7%

‘Ecoda atmd Tnv TwAnon ayabwyv, Aoyifovtal étav n emixeipnon £xel yeTaBiBaoel aTov ayopaaTr] OAOUG TOUG
0uUCIa0TIKOUG KIVOUVOUG Kal WQEAEIEG TTOU ATTOPPEOUV ATTO TNV KUPIOTATA TwV ayabwv Kal n eiompagn Twyv
avTioToIXWwV TTooWV gival BERain.

‘Ecoda a11é Tapoxr) UTTNPECIWY KaTaxwpouvTal 6Tav TO TTooO Tou E0000U Kal Ta AvTIOTOIXa KOOTN JTTopoUV va
aTToTIHNBOUV aIOTTIOTA, TA OIKOVOWIKA 0@EAN TTIBavoAoyeital 6TI Ba €l0peUCOUV OTNV ETTIXEIPNON KAl TO GTADIO
oAokAnpwaong TG auvaAAayng Katd tTnv nuepounvia Twv OIKOVoPIKWY KataoTdoewv PTTOpEi va atroTiunOei
agiémara.

‘Ecoda amrd tékoug AoyifovTtal BAon PIag XPOVIKAG avaAoyiag, TTou TTpoadIopileTal aTrd TNV TTPAYHATIKS) atTodoan
TOU TTEPIOUCIOKOU OTOIXEIOU.

3.14 Avayvwpion €§65wv
Ta £€¢oda avayvwpifovTtal oTa atmoTeAéopaTta o€ dedoUAeupévn Baan.
3.15 Alavopn pepIcUaTWY

Ta pepiopata TTOU dlavEéPovTal OToug JETOXOUG TNG ETaipeiag avayvwpifovtal wg UTTOXpEwan OTIG OIKOVOUIKEG
KoTaoTAoEIG OTaV N dlavopr| eykpiveTal atd Tnv Mevikr) ZuvéAeuon Twv MeTOxwv.

3.16 MiocOwoeig

Etaipeia wg pIoOWTAG: ZUPQwvieg PICBWOoEwWY OTTOU 0 eKPICOWTAG PETARIBAlEl TO DIkaiwua Xprong evog
OTOIXEIOU TOU €vePYNTIKOU YIO WIO OUPQWVNUEVN XPOVIKA TTEPIdO, Xwpig woTdoo va PeTafifddel kal Toug
KIVOUVOUG Kal avTapoIBEg TngG 1I810KTNOiag Tou Trayiou oToixeiou, Tagivopouvtal wg AeiIToupyikég piobwaelg. Ol
TIANPWHEG TTOU YivovTal yia AEITOUPYIKEG MIoBWOEIG (KaBapég atrd TUXOV KivnTpa TTou TTpoa@épbnkav atré Tov
€KMIOBWTA) avayvwpiovtal aTa aTToTEAETUATA XPrOoNG avaAoyika KaTa T Sidpkela TnG Yiocbwang.

‘OAeg o1 piobwoaoeig TnG ETaipeiag givar Aeitoupyikég Kai JIkpAg agiag.

Etaipeia wg ekpioBwTtAG: O1 piobwoeig aTig otroieg n Etaipeia dev petapifdadel ouoiaaTikd 6AoUg Toug KIvOUvVoug
KO TIG WPEAEIEG TOU TTEPIOUCIAKOU OTOIXEIOU KATATAOTOVTAI WG AEITOUPYIKEG IOBWOEIG. ApXIKG dueaa KOOTN TTOU
BapUvouv Toug eKPICOWTEG 0T BIATTPAYUATEUOT Kal CUP@WVIa piag AIToupyikAg picBwang TTpoaTiBevtal oTn
AoyioTIKA agia Tou PIoBwWPEVOU TTEPIOUCIAKOU GTOIXEIOU.

Ta ¢00da ammd piobwoelg avayvwpidovtal IcéTooa atn SIAPKEIa TNG MICBwWOoNG KAl agopouv eKUioBwan Xwpou
OTO E0WTEPIKO TOU EEVODOXEIOU.

3.17 ZUVOAAOYUOTIKEG HETATPOTTEG



(i) Asitoupyiké vouioua kai vopioua mapouagiaong. Ta otoixeia Twv Olkovoplkwy Kataotdoswv Tng
Etaipeiog, amoTigwvTal e XPAON TOU VOUIOUOTOG TOU OIKOVOUIKOU TTEPIBAAAOVTOG, H€Ta GTO OTTOI0 AEITOUPYEI
(Aeiroupyiké vopiopa). O1 OikovouikéG KaTaoTdoelg TrTapouaiddovTal o€ €, TToU €ival TO AEITOUPYIKO VOUICHO Kal
TO VOuIOa TTapoucioong Tng Etaipeiag.

(i) ZuvaAdayég kai uroAormra: O1 cuvalhayég o€ E€va VOUIoUATA PETATPETTOVTAI OTO AEITOUPYIKO VOUIOUO HE
TNV XPAOoN TWV ICOTIUIWY TTOU u@ioTavTtal Katd TNV nuepopnvia Twv guvaAiaywv. O1 aTraitAoElg, Ta dlabéaiya Kal
Ol UTTOXPEWOEIG O€ EEVO VOUIOUA KATA TNV NUEPOPNVIO GUVTAENG TWV OIKOVOUIKWY KOTOOTACEWY TTpocapuolovTal
WAOTE VA avTavakAoUV TIG GUVAAAQYUOTIKEG ICOTIUIEG TNG NUEPAG GUVTAENG TWV OIKOVOUIKWY KATaoTAoEwv. KEpdn
Kal {nNMIEG aTTO CUVAAAAYUOTIKEG BIAPOPES O OTTOIEG TTPOKUTITOUV ATTO PETATPOTT) TWV VOUICHOTIKWY OTOIXEIWV
TTou ek@padovTal o€ {Evo VOUIoUa KaTa TNV SIAPKEI TG XPAOEWG KAl KATd TNV NUEPOUNVIA TWY OIKOVOUIKWY
KOTOOTACEWYV HE TIG UTTAPXOUTEG IOOTIYIEG, KOTOXWPEOUVTAI TNV KATAGTAOT CUVOAIKWY £0OdWV.

3.18 Emipérpnon tng eUAoyng agiag

EUAoyn adia eival n TiuA Tou Ba AduBave KATTOIOG yia TRV TTWANGCN €vOG TTEPIOUCIAKOU OToIXEiou 1 TTou Ba
KOTEBAAE KATTOIOG yIa TN PETARIBOON MIOG UTTOXPEWAONG O HIA KAVOVIKF OUVAAAQYR HETAEU CUUUETEXOVTWY OTNV
ayopd Katd TNV nuepopnvia empéTpnong. H emuétpnon tng evAoyng agiag Baaietar otnv mmapadoxn Ot n
ouvaAAayr) TTWANONG £vOG TTEPIOUCIOKOU aTolxeiou i JeTaBiBaon piag uttoxpéwang AauBavel Xwpa eite:

- aTnv KUpIa ayopd yia TO TTEPIOUTIAKO OTOIXEIO ) TNV UTTOXPEWOT, ETE

- eMeigel KUplag ayopdg, oTnv TTAEOV CUPPEPOUCT aYOPd VIO TO TTEPIOUTIAKO GTOIXEIO 1 TNV UTTOXPEWON
H kUpia 1 n TAéov oup@épouca ayopd Ba TTpéTTel va eival TTpooBdaoiun otnv Etaipeia.

H €0Aoyn agia Tou TTEPIOUTIAKOU OTOIXEIOU | PIAG UTTOXPEWONG ETTIMETPATAI XPNOIUOTTOIWVTAG TIG TTAPAdOXES
TTOU Ba XPNOIPOTIOINUCAV OI GUUKETEXOVTEG OTNV Ayopd KATA TNV TINOAGYNON TOU TTEPIOUCIAKOU OTOIXEIOU i TNG
UTTOXPEWONG, UTTOBETOVTAG OTI OI CUPMETEXOVTEG OTNV Ayopd evePyoUV TTPOG TO BEATIOTO OIKOVOUIKO CUNGEPOV
TOUG.

H emuétpnon g e0Aoyng agiag evog pn XPnNMOTOOIKOVOUIKOU TTEPIOUCIaKOU oToIxeiou Aaufdvel utréyn tnv
IKAVOTNTA EVOG CUPHETEXOVTOG OTNV ayOPd VA SNUIOUPYACEI OIKOVOUIKA OQEAN TTO TN XProN TOU TTEPIOUCIAKOU
aToixeiou ag uwnAoTeEPN Kal BEATIOTN XPAON TOu ) atrd TNV TTWANGT Tou o€ GAAO CUPPETEXOVTO OTNV AyOPd TTOU
Ba p1TopoUcEe va XPNOIUOTTOINCEl TO TTEPIOUTIAKO GTOIXEIO OTNV UWNASTEPN Kail BEATIOTN XPrON TOU.

H ETaipgio XpnoIPOTIOIEl TEXVIKEG OTTOTIUNONG TTOU APNOLOUV OTIG TTEPIOTACEIG KAI YIA TIG OTTOIEG UTTAPXOUV
€TTapKr dedopéva dlabéoiya yia Tn ETIPNETPNON TNG €UAoYNG agiag, PEYIOTOTTOIWVTAG TN XPAON TWV GXETIKWY
TTOPATNPACIUWY OEBOUEVWYV Kal EAAXICTOTTOIWVTAG TN XPrON YN TTApATNPRCIMWY OTOIXEIWV.

‘OAa 10 TTIEPIOUCIOKG OTOIXEIO KOl UTTOXPEWOEIG YIa Ta OTroia n eUAoyn agia eTPETPATAI  YVWOTOTTOIEITAl OTIG
OIKOVOUIKEG KOTOOTACEIG KATNYOPIOTTOIEITAI EVTOG TNG IEpapXiag elAoyng agiag, TTou TTepIlypa@eTal, e Baon 1o
XOUNASTEPO £TTiITTEOO SedOPEVWY TTOU Eival onPavTIKA yia TRV €MUETPNON TNG EUAoYNG agiag oTo oUVOAS TnG, WG
£¢NG:

» Emimedo 1 - Eilonyuéveg (Un TTPOCOPHOCHEVEG) TIMEG AYOPAG OE EVEPYEG OYOPEG VIO TTAVOUOIOTUTIA TTEPIOUTIAKA
OTOIXEIO 1) UTTOXPEWOEIG

» Emimedo 2 - TexviKEG aTTOTINONG YIA TIG OTTOIEG TO KATWTEPO ETTITIESO HEQOUEVWYV TTOU €ival ONUAVTIKO yIa TNV
€MUETPNON TNG EUAOYNG agiag gival Aueda ) EPPETa TTapaATNPECIUO.

» Emimedo 3 - Texvikég amoTipnong, yia Ta OTToia TO KATWTEPO ETTITTES0 BESOPEVWY TTOU Eival ONUAVTIKO yia TV
€MUETPNON TNG EUAOYNG a&iag gival un TTapartnproiyo.

o 10 OKOTTO TwV yVwaoToTToINCEWV TNG £UAoyNG agiag, n ETaipeia Tpoadiopilel TIG KATNYOPIEG TWV TTEPIOUTIAKWY
OTOIXEIWV TOU €vEPYNTIKOU KAl TWV UTTOXPEWOTEWY BACEl TNV QUON, TO XAPOKTNPICTIKA Kal TOUG KIVOUVOUG Tou
TTEPIOUTIAKOU OTOIXEIOU 1 TNG UTTOXPEWONG KOl TO ETTITTEDO TNG IEpapXiag NG eUAoyng agiag, 6TTwg eEnyRonke
TTapatmavw.

4'Ecoda / ‘E¢oda
a) MNMwAnoeig

O1 TwAnoeIg avaAlovTal wg £ENG:

01.01- 01.01 -
31.12.2019 31.12.2018




‘Ecoda atmd TwAnoeig dwuatiwv 4.969.508 4.974.897
‘Ecoda atrd TTwANCEIG TPOPINWY Kal TTOTWV 984.909 968.570
‘Ecoda degiloewy 371.628 292.375
‘Ecoda a1rd evoikia aiBoucwyv 121.907 129.447
Noitra éo00da 42.615 35.583
Zuvolo 6.490.568 6.400.871

Ta Aoird éo0oda TepiAapBdvouv Kupiwg uTnpeaieg internet, TnAepwvou, TTAuvTnpiou Kal €voikia AoITTou

€COTTAIOUOU aIBOUCWV.

B) Noirra éooda

Ta Aoird é000a avaAuovTtal wg £EAG:

01.01- 01.01-
31.12.2019 31.12.2018
‘Ecoda atrd AOITTEG EKTOKTEG TTPORAEWEIG 52.859 134.721
‘Ecoda atmd ayxpnoiuoTroinTeg TIPORAEWEIG 0 60.196
‘Ecoda a1ré uTrnpeaieg SI0IKNTIKAG UTTOGTAPIENG 13.216 19.324
‘Ecoda a1 evoikia 9.923 9.923
‘Ecoda atrd eTmixopnyrnoeig emevouoewy 27.577 83.473
Noitrd €00da ekpeTdAAeuoNg 37.004 63.598
Z0volo 140.579 371.235

Ta €é00da atmd uttnpeaieg dIOIKNTIKAG UTTOOTAPIENG TTEPIAAUBAVOUV KUPIWG OIKOVOMIKEG Kail SIOIKNTIKEG UTTNPETIEG
TTPOG TIG ouVOEedEPEVEG eTaIPEiEG «=gvodoxeia Avawuxnig A.E» kal « Tamaris A.E».

Ta Aoird é00da TepIAapBdavouv KaTd KUpIo Adyo €TTIOOTATEIG YIQ TTPAKTIKA AoKNOoN Kal eKTTaideuan KabBwg Kal
bonus 1Tou AapBdvel n Etaipgia atmmo ayopég TTPoidvVTwY aTro TIPOUNBEUTEG PE TOUG oTToioug n Accor SA éxel

ouvdyel d1ebvr) cupBoAaia.

Y) Koéorog mwAn@évrwv

To k6OTOG TWV TTWANBEVTWY avaAUeTal wg €EAG:

01.01 - 01.01 -

Inp. 31.12.2019 31.12.2018

AvVaAWOoEIG aTTOBEUATWY 696.485 688.256
1816xpnon atroBepdTWY -90.198 -94.139
ApoiBég kai £€0da TTPOCWTTIKOU 4n 2.082.134 2.071.221
ApoiBég kai £€0da TpiTwv 1.045.824 971.024
Mapoxég Tpitwv 568.239 539.580
Ddépol - TEAN 108.446 136.579
ATTOOBE0EIG EVOWHATWY & AUAWY TTayiwv 243.213 223.924
MpoBAéwelg ekueTAAAEUONG 11.278 4.309
Aldpopa £€oda 33.644 34.138
Zuvolo 4.699.064 4.574.893




0) ‘E¢oda Sioiknong

Ta €€oda dioiknang avaAuovtal wg eEAG:

01.01 - 01.01 -
Iny. 31.12.2019 31.12.2018
ApoIBEg kal £€0da TTPOCWTTIKOU 4n 411.286 409.130
ApoiBég kai £€oda TpiTwv 73.823 68.543
Mapoxég TpitTwyv 5.981 5.680
Dopol - TEAN 6.922 8.718
ATTOOBE0EIG EVOWNATWY & QUAWV TTayiwv 73.995 68.127
MpoBAEwelg eKuETAAAEUONG 2.228 851
Aldgopa £¢oda 67.287 68.276
ZUuvoAo 641.522 629.325
&)’ E§oda d1a0sang
Ta £€¢oda d166eong avaAlovTal wg €EAG:
01.01 - 01.01 -
Inu. 31.12.2019 31.12.2018
ApoIBEg kal £€0da TTPOCWTTIKOU 4n 77.116 76.712
ApoiBég kai £€0da TpiTwv 110.734 102.814
Mapoxég TpitTwyv 23.926 22.719
ATTOOBE0EIG EVOWNATWV & QUAWVY TTayiwv 1.050 967
MpoBAEweIg eKHETAAAEUONG 418 160
Aldgopa £¢oda 51.995 52.759
ZuvoAo 265.239 256.131
or) Noirra é§oda
Ta Aoira €€0da avaAuovTal we eEAG:
01.01 - 01.01 -
31.12.2019 31.12.2018
MpoBAEWEIG ETTICQPAAWY OTTAITACEWY 836 5111
NoITrd £€00a ekueTAAAEUONG 12.234 27.162
Zuvolo 13.070 32.272

Z1a Aoitrd £€€oda TrepIAapBavovTal Katd KUpio Adyo @opoAoyikd TTpooTINa, £€00a ATTo AUPICRNTACEIS XPEWOEWY
TNOTWTIKWY KAPTWV Kal {NUIEG aTTO dlaypa@r] TTayiwv.

{)Xpnuarooikovouika é§oda kai égoda



Ta xpnuaTtoolkovouiké £€00a kal éo0da avaAlovTal wg £EAG:

KboToG TOKWV avaAoyIoTIKAG MEAETNG

‘E€oda eyyunTiKWV ETTIOTOAWYV & didpopa £€oda

Tpamelwv

20VOAO XPNMATOOIKOVOMIKWYV £{6d WV

XpnNHUATOOIKOVOUIKA £€008a

‘Ecoda atré Tékoug Aoyapiaouwy OWewg
ZU0VOAO XPNHATOOIKOVOUIKWY 003wV

n) Kéorog pio6odoagiag

To kéaTog pioBodoaiag avaAleTal wg eEAG:

MioBoi — Huepopiobia
EpyodoTikég e1I0QopEg
Mapeoueveg TTaPOXES Kal €500
TTPOCWTTIKOU

Z0voAo

O ap1Budg Twv gpyalopévwy otnv Etaipeia katd tnv 31n Aekepppiou 2019 kal 2018 €xel wg akoAoUBwg:

Atoua

MicBwrtoi
HuepopioBiol

ZuvoAo

01.01 - 01.01 -
31.12.2019 31.12.2018
5.622 5.479
8.143 8.725
13.765 14.204
01.01 - 01.01 -
31.12.2019 31.12.2018
503 (391)
503 (391)
01.01 - 01.01 -
31.12.2019 31.12.2018
1.948.591 1.940.253
478.633 482.524
143.312 134.286
2.570.535 2.557.063

To kéoT0G pIoBodoaiag avaAUeTal ava AeiToupyia wg akoAoUBwG:

KbéoTog TTwANnBévTwv

Znpu.

4y

31.12.2019 31.12.2018
62 58
24 22
86 80
01.01 - 01.01-
31.12.2019 31.12.2018
2.082.134 2.071.221



‘E€oda dIoIkNTIKAG AgIToupyiag 45
‘E€oda Aeiroupyiag dlabéoewg 4g

Z0voAo

1) AmooBéoeig

O1 amrooBéaeig avaAlovTal wg eEAG:

Znp.
KbéaTog TTwAnBévTwy 4y
‘E¢0da dI0IKNTIKAG AsIToupyiag 45
‘E¢oda Aermoupyiag di1abéoewg 4e

Z0voAo

5.06p0g €1008ApATOG (TPEXWV Kal avaBaAAOpEVOG)

Dopog e1008APATOG OTA amoTeAéopaTa XPAoNg

Tpéxwv eOPOG €1I000AUATOG
AvaBaAAouevog pOpog
20voAo @OpOU EICOSAUATOG OTA ATTOTEAEC AT

Doépog e100dparTog oTa AoiTrd ouvoAikd eI00dApaTa

Dbpog TTou avTioTolxEi oTa avaAoyIoTIKE kEPON/(¢nMieg)
TTOPOXWV aTTOlNHiwoNG TTPOCWTTIKOU

Z0voAo avaBaAAépevou @épou oTa AoITTd GUVOAIKA
g€l000nuaTa

Z0voAo avaBaAAépevou @épou oTnV KatdoTaon AoImrwyv
OUVOAIKWYV £06dWV

5.1 Tpéxwv @Opog E1005ANATOG

411.286 409.130
77.116 76.712
2.570.535 2.557.063
01.01 - 01.01-
31.12.2019 31.12.2018
243.213 223.924
73.995 68.127
1.050 967
318.259 293.018
01.01 -

31.12.2019

245.942

(19.141)

226.801

01.01 -

31.12.2019

3.786

3.786

223.014

01.01-
31.12.2018

0

(144.480)
(144.480)

01.01 -
31.12.2018

(601)

601

(145.081)

O @OPOG TTOU TTPOEKUYE KATA TNV TPEXOUTA XPAON QVTIOTOIXEI aTO TT00O Twv € 226.801 MNa Tnv Xprion Tou 2018
Oev TTIPOEKUYE POPOG Xprong kabwg n ETtaipeia €ixe ocuoowpeupéveg @opoloyikéG CnuiEG. O @opoAoyikdg
ouvTeAeOTAG TO 2019 avAABe o€ 24% evw yia 1o 2018 o€ 29%.
O1 opoAoyikég dnAwaoelg utToRdAAovTal KABe XpOvo, avaTTpooapOovTag Ta AOYIOTIKA KEPON LE TIG POPOAOYIKEG
dlapopég dRAwaNG, aAAd Ta kEPBN R o1 ¢NUIEG TTOU avagépovTal G’ auTég BewpolvTal TTPOCWPIVEG UEXPI TN
dievépyela OoPOAOYIKOU EAEyXOU aTTO TIG POPOAOYIKEG APXEG KAl TNV EKOOCT TNG OXETIKNG €KOETNG WE TNV OTTOIO
Ol (POPOAOYIKEG UTTOXPEWGEIG OPIOTIKOTTOIOUVTAl. DPOPOAOYIKEG CNUIEG TTOU WETAPEPOVTAI OTTO TTPONYOUMEVEG
XPNOEIG, 0TO BaBuo TTOU avapéveTal va UTTApXouV @opoAoynTéa KEPDN, HTTOPOUV VO cUUYWN@IoB0UY e Ta KEPON

TWV TTEVTE ETTOPEVWV XPHOEWV TTOU aKOAoUBoUV.

ZUPQWVia @OpoU EI00SAIATOG OTA ATTOTEAETLIATO

Képdn 1Tpo poépwv

01.01 -

31.12.2019

998.989

01.01-

31.12.2018

1.410.753



POPOG EI000APATOG PE TOV OVOUOOTIKO OUVTEAEDTH (239.757) (409.118)

dopoloyikn TTIdPATN YN EKTTITITOPEVWY £6GdWV (66.035) (37.478)

Popog Tou avaloyei o aTTaAacoopEva TNG PopoAoyiag

é00da 52.496 69.584

Noitré 30.283 521.493

Zo0volo emBdapuvong @Opou eiI005ANATOG OTA

aTmroTeEAéo AT (223.014) 144.480
5.2 AvaBaAAdpevog pOpog EI005AMATOG

AvapBaAMAopevol  @opol  €iI00dRpaTog, uttoAoyifovtal o€ OANeG TIG TTPOCWPIVEG  POPOAOYIKEG  dlapopES
XPNOIUOTTOIWVTAG TOV (POPOAOYIKO OUVTEAEDTH TTou Ba I0XUEl KATA TNV XPron TTou €va TTEPIOUCIOKO OTOIXEIO
TIpayPaToTToIEiTal i} MIa uTToXPEwaon diakavoviletal, AauBdavovTag utréyn Toug GopoAoyIKOUG TUVTEAEDTEG TTOU
£€XOUV BECTTIOTEI PEXPI TNV NUEPOMNVIO TWV OIKOVOUIKWY KATAOTACEWV.

H kivnon tou AoyapiaopoU avaBarAopevwy Opwv EI00OAUATOG EXEI WG EENAG:

YmoAoitro, 1 lavouapiou 2018: 1.300.662
Xpéwon / (Miotwon) oTa ammoTeAéauaTa XProewg (145.081)
Xpéwon / (MiotTwon) ota Aoimd ouvoAikd eicodruara 601
YmoAoitro, 31n Aegkepppiou 2018 1.156.182
Xpéwon / (MioTwon) oTa atmoTeAéauaTa XProews (19.141)
Xpéwon / (MioTwon) ota Ao ouvoAikd eicodruara (3.786)
YmoAoitro, 31n Aegkepppiou 2019 1.133.255

H xpéwon yia avaBaAAdpevoug @oOpoug €l00dAuaTog (avaBaAAduevn @OPOAOYIKR UTTOXPEwan), OTOUG
OuvNUPEVOUG AoyOpIOOHOUG ATTOTEAEOUATWY XPATEWG, TTEPIEXEI TIG TTPOCWPIVEG POPOAOYIKEG BIOPOPEG TTOU
TIPOKUTITOUV KUPiwG aTré AoyioBévta €000a-kEpdN Ta oTroia Ba popoAoynBolv o€ peANovVTIKS Xpovo. H tTioTwon
yia avaBaAAduevoug @épous (avaBalAduevn @OPOAOYIKH ATTaiTnon) TTEPIEXEI KUPIWG TIPOCWPIVEG POPOAOYIKEG
BIaPOPEG TTOU TTPOKUTITOUV ATTO OUYKEKPIUEVEG TTPOPRAEWEIG, Ol OTTOIEG Eival POPOAOYIKA EKTTECTEEG KATA TNV
TIPOYUATOTTOINCN TOUG.

XPEWOTIKA KAl TMOTWTIKG UTTOAoITTa avaBaAAduevng gopoloyiag cupywn@ifovtal 6Tav UTTAPXEl VOUIKG 1I0XUPO
SIKaiwpa ocupywn@IopuoU Kal ol avaBaAAOUEVEG POPOAOYIKEG QTTAITACEIG KOl UTTOXPEWOEIS aQopolv o€ POPOUG
€1000NMATOG EICTIPATTOUEVOUG OTTO TNV id10 POPOAOYIKK apXH.



O1 avaBaAAduevol pdpol I000AUATOG EvEPYNTIKOU

aToixeia:

AvaBaAAopevn gopoloyia atro:
Alagpopd @opoAoyIKAG Kal AOYIGTIKAG BACNG TwV TTAYIWV
TTEPIOUCIOKWY OTOIXEIWV
ATTOZNMIWOEIG ATTOXWPENONG KAl GUVTAEI080TIKO
TIPOYPAPMA TTPOCWTTIKOU
MpoBAewn eTIOPOAWY ATTAITATEWY
NOITTEG TIPOCWPIVEG BIAPOPEG PETAEU POPOAOYIKAG KAl
AoyIoTIKAG Baong
Zuvolo

AvaBaAAopevn @opoloyia atrod:
Ala@opd @opoAoyIKNG Kal AoYIOTIKAG BACNG Twv TTAYIWY
TTEPIOUCIOKWY OTOIXEIWV
ATTOCNUILCEIG ATTOXWPENONG KAl GUVTAEIOB0TIKO
TIPOYPOPMA TTPOCWTTIKOU
Mpo6BAewn eTIOPAAWY ATTAITATEWY
NOITTEG TTPOCWPIVEG BIAPOPES PETAEU POPOAOYIKAG Kal
AoyIoTIKAG Bdang
Zuvolo

Kal TTadnTikoU TnG ETaipeiag mpoépyovTal atréd Ta akdAouba

Xpéwon/
(TioTwon)
YtoAoitro otnv Xpéwaon/
1 KatdoTaon (TrioTwon) oTnv YmoéAoimo 31
lavouapiou OUVOAIKWV KardoTaon AekeppBpiou
2018 £060WV ATTOTEAEOUATWYV 2018
(1.497.285) 0 207.451 (1.289.834)
100.899 601 (12.418) 89.081
6.211 0 (652) 5.559
89.513 0 (50.501) 39.012
(1.300.662) 601 143.880 (1.156.182)
Xpéwon/
(TTioTwon)
YmoéAoitro otnv Xpéwaon/
1 KatdoTaon (TioTwon) oTnv YmoAoito 31
lavouapiou OUVOAIKWV KardoTaon AekeppBpiou
2019 £000WV ATTOTEAEOUATWYV 2019
(1.289.834) 0 43.115 (1.246.719)
89.081 3.786 (11.559) 81.309
5.559 0 (985) 4.574
39.012 0 (11.431) 27.581
(1.156.182) 3.786 19.141 (1.133.255)



6.EvowpaTa Tdyia TEPIOUCIaKE OTOIXEIN

Ta evowpaTta TAyIa TTEPIOUTIaKA aToIxEIa avaAlovTal wg EAG:

Atia kTAONG
01.01.2018
Ayopég
MwAnoeig
Alaypagég
EtravekTipnon
AKIVATWVY
31.12.2018
Ayopég
MwAnoeig
Alaypagég
EmavekTiynon
AKIVATWVY

31.12.2019

01.01.2018
AmroaBéoeig
Atropgiwan
MwAARoeIg
Aloypa@ég
31.12.2018
AmrooBéoeig
Xproewg
ATtropeiwon
MwAARoeIg
Aloypa@ég
31.12.2019

AvamréoBeotn asia

31.12.2019
31.12.2018

. ) . Mnxavhpara, . ‘EmiAa Ko
I'nT!'siSq KT'p'fx.',(q' TEXVIKEG Mswfpopu(q MNoirog ZYNOAO
OIK6TTES A TEXVIKA 'épya L Héoa .
EYKOTAOTAOEIG e§omAIouOGg
2.650.000 8.101.464 787.147 3.143 4.333.275 15.875.028
0 9.000 8.679 0 144.155 161.834
0 0 0 0 0 0
0 0 0 0 0 0
0 0
0 0 0 0
2.650.000 8.110.464 795.826 3.143 4.477.430 16.036.863
0 119.000 656 0 109.472 229.128
0 0 0 0 (1.222) (1.222)
0 0 0 0 (173.941) (173.941)
0 0 0 0 0 0
2.650.000 8.229.464 796.481 3.143 4.411.740 16.090.829
ZWPEUNPEVES ATTOORECEIS KAI ATTOMEIWOEIG
0 (733.981) (746.521) (2.436) (3.868.901) 25.351.839)
0 (189.102) (7.737) (223) (88.906) (285.969)
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 (923.083) (754.258) (2.659) (3.957.808) (5.637.808)
0 (191.652) (6.356) (223) (116.041) (314.271)
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 173.941 173.941
0 (1.114.735) (760.614) (2.882) (3.899.908) (5.778.138)
2.650.000 7.114.730 35.868 260 511.833 10.312.690
2.650.000 7.187.382 41.567 483 519.623 10.399.055
2.650.000 7.367.483 40.626 707 464.374 10.523.189

01.01.2018

H Etaipeia katéxel oikdmedo atn 8éan MixanA Boda 4-6 ABrva.

H Etaipeia, kGvovtag xpAan Twv oXeTIKWY d1aTagewy Tou AMNXA 1 oxeTIKd e TNV agia Twv akIVATWY TTou SIaBETEl,
€Aafe utrOwn TIG eUAoyeG adieg TTou ekTINABNKaAv atd Tov aveEdpTnTo EKTIUNTH, American Appraisal, Kkatd Tnv
nuepopnvia petdBaong (1.1.2014), wg TekuapTd KOATOG TWV OTOIXEIWV QUTWV YIa TNV e@apuoyr Twv AMNXA. Kata
v 31.12.2015, AOyw TNG YEVIKOTEPNG OIKOVOMIKAG KATAOTAONG TNG XWPAG Kal TOU  ETTIXEIPNMATIKOU
TepIBaAAovTog N ETaipeia ékpive OTI UTTAPYOUV EVOEILEIC ATTOUEIWONG KAl TIPOXWPENOE O€ EKTIMNON TNG agiag Twv
aKIVATWYV TNG AapBdvovTag €kBeon atmd aveEapTnTo OpKWTO eKTIUNTH. H avakTAoiun agia TTpoodiopioTnke Baoel
NG eUAoynNG agiag Twv akIVATWY (ETTITTESO IEPAPXIag 3) KAl yIA TIG TIEPITITWAOEIG TWV AKIVATWY TTOU N avattéoBeaTn

agia utrepéPBaive TNV avakTioiun agia auTwy, avayvwpioTnke OXETIKA {nuia atroueiwong.

ZUuewva pe Ta TTapatrdvw n ebAhoyn adia yia ta yAmeda avépxetal katd tnv 31.12.2014 kai 31.12.2015 o¢ €
2.780.000 ka1 € 2.650.000 avrioToixa, evw yia Ta KTipia o €8.120.000 kai €8.850.000 avtigToixa. Mpoékuwe




{nuia artropgiwong povo yia Ta yATeda, n oTToia KaTaxwpnRdnke ota «Aoimmd £§odax» katd Tnv xprion 2015,

avepyopevn oe €130.000.

Ta akivnta Tng ETaipeiog eival eAetBepa atod Bapn 1 kataoxéoelg. H ETaipeia e€€1adel Ta akivnta yia okotroug

atrougiwong eTnoiwg. MNa tnv xprion Tou 2019 dev TTPOKUTITEl {TNPA ATTOUEIWONG OKIVATWY.

H Etaipeia éAafe oTo TTapeABOV KPATIKH ETTIXOPAYNON Yia £TTEVOUCH N OTTOIa avVOQEPETAI OTNV AVOKAivION Tou
gevodoyeiou Novotel Athens. H etmixopfAiynon TapakoAouBeital wg £0080 ETTOPEVWV XPIOEWV TTOU GUVOEETAI PE
TNV €MEVOUCN Kal ATTOOREVETAI BATEI TWV WPEAIMWY {WWV TwV TTayiwv autwy. (onu. 16).

7.Aula TTEPIOUCIOKA OTOIXEIO

Ta duAa Trepiouaiakd atoixeia Tng ETaipeiag avaAvovral wg e¢AG:

Agia kTAONG
01.01.2018
Mpoobnkeg
MwAnoeig
Aloypogég
31.12.2018
MpooBnkeg
MwAnoeig
Alaypagég
31.12.2019

ZWPEUPEVEG OTTOOBECEIG KOI OTTOUEIWTEIG

01.01.2018
AmrooBéaeig
ATtropgiwon
MwARoeig
Alaypagég
31.12.2018
AmrooBéaeig
Atropgiwon
MwARoeig
Alaypagég
31.12.2019

AvatréofeoTn agia
31.12.2019
31.12.2018

Noyiopikd

TTPOYPAUHATA 20voAo
180.992 180.992
0 0
0 0
0 0
180.992 180.992
2.500 2.500
0 0
0 0
183.492 183.492
(170.279) (170.279)
(7.050) (7.050)
0 0
0 0
0 0
(177.329) (177.329)
(3.987) (3.987)
0 0
0 0
0 0
(181.315) (181.315)
2177 2.177
3.664 3.664




8.M\oITTéG HOKPOTTPOBETHEG ATTAITHOEIG

O1 AoiTrég pakpoTTPOBeT e aTTaITAoEIS TNG ETaipeiag avaAlovral wg akoAoUubwg:

31.12.2019 31.12.2018
Aoapéveg eyYUAOEIG TPITWV 32.335 32.336
ZUvolo 32.335 32.336
9.ATrofépara
Ta amoBéparta Tng ETaipeiag avaAuovtal wg akoAoubwg:
31.12.2019 31.12.2018
Eptropeupata 18.780 17.300
MpwTteg Kal BondONTIKEG UAEG - YAIKG ouoKeuaaiag 22.540 23.669
AvoAwaoipa uAiké 35.380 40.620
Eidn ouokeuaaoiag 5.081 4.982
Zuvolo 81.781 86.571
Ta ammoBéuaTta avikouv aTnv Kupidtnta TnG ETaipeiag.
10. EpTropikég Kai AOITEG ATTAITAOEIG
O1 gutropIkég Kal AoIttég atraitioelg TG Etaipeiag avaAvovtal wg akoAoUbwg:
31.12.2019 31.12.2018
MeAaTeg-TpiTOI 153.444 140.480
MeAdTeG-OUVOEDEPEVEG 6.583 1.736
EmTayég elI0TTpoKTEEG 4.830 30.555
XpewaTeg didgopol 27.098 36.511
Emo@aleig kai TidIKOI TTEAATEG 19.059 18.223
Z0volo 211.014 227.506
MpoBAewn £TTIOCPAAWY ATTAITACEWY (19.059) (18.223)
KaBap6 1006 ENTTOPIKWYV ATTAITACEWV 191.955 209.283




H kivnon 1ng TpdéRAewng yia €TIOQAAEiG aTraITACEIS yia TIG XpATEIS TTou éAngav Tnv 31n AekeuBpiou 2019 kai
2018, €ixe wg akoAoUBwg:

Kivnon mpoBAewng €mMICQAAEING EUTTOPIKWV ATTAITTEWV

Mpo6BAeywn emo@dAeiag 01.01.2018 (19.787)
MpoRAewn xprong (11.169)
AvTIAOYIOUOG TTPORBAEYNGS 6.058
Alaypagn TTpORAeywng 6.675
XpnoiyotroinBeioca TrpéRAeywn 0
MpoBAeywn emo@dAeiag 31.12.2018 (18.223)
MpoRAewn xprong (6.420)
AvTIAOYIOUOG TTPORBAEYNS 5.584
Alaypagn TpoRAewng 0
XpnoiyotroinBeioca TrpéRAeywn 0
Mpo6BAeywn emo@dAeiag 31.12.2019 (19.059)

>1¢ 31 AekepPBpiou, N XPOVIKA OTTEIKOVION TWV ATTAITACEWV aTTO TTEAATEG €XEl WG £ENG:

ouTte Ze KaBuoTéEpnon aAAd OXI ATTOUEIWPEV
AngrrpdBeaa, <30 30 - 60 61- 90 91- 120 > 120 .
oute | nuépeg nHépPES nuépeg nHépeg nuépeg Zovoho
OTTOMEIWUEV
€
31.12.2019 29.061 58.005 46.645 30.666 48 433 164.857
31.12.2018 90.241 67.249 12.350 2.932 0 0 172.771

H Etaipeia a&loAdynoe Tig MITITWOEIG EQapuoyng Tou AMNXA 9 oTIG EUTTOPIKEG KAl AOITTEG ATTAITACEIG KAl £KPIVE
OTI n epappoyr) Tou AMNXA 9 dev £xel GNUAVTIKA ETTITTITWON OTIG OIKOVOUIKEG TNG KOTOOTACEIG.

11. Tapelaka dia0éoipa kai iIcoduvapa

Ta Tapeiakd diabéoipa kal IcodUvapa TnG ETaipeiog avaAlovral wg €ENG:

31.12.2019 31.12.2018
Taueio 9.611 10.276
KataBéaeig Oyewg o€ € 3.826.862 2.520.853
Zuvolo 3.836.473 2.531.128

O1 Aoyoplaohoi KaTaBETEWY OYEWG Eival EKPPATEVOl O€ € Kal TOKICOVTAl JE T TIPOCPEPOUEVA ETTITOKIA avAAoya
ME TO UWOG TNG KaTABEaNG Kal Ye BAON T ETTITOKIO TWV TPATTECWV YIa UTTOAOITTO 0€ Aoyaplaouolug OWewg Kal
KaTaBéoewv. H Tpéxouca adia Twv ev Adyw KataBéoewv OWewg TTpooeyyilel TN AOYIOTIKN TOug agia Adyw Twv
KUMQIVOPEVWV ETTITOKIWV KAl TWV BPaxuTrpéBeauwy Afgewv Toug.

Ta €é00da OO TOKOUG TPATTECIKWY KATABECEWV OWEWG AVEPXOVTAl, yia TIG XPAOEIG TTou €Angav tnv 31n
AekepBpiou 2019 kai 2018, o€ € 503 kai € 391 avrtioToixa Kal cUUTTEPIAGUBAVOVTAl OTA XPNHATOOIKOVOUIKG €000
OTIG CUVNMPMEVEG KOTOOTATEIG GUVOAIKWY £000WV (Ony. 4).



12. MeToxIk6 ke@dAaio

To petoxik6 kepdAaio Tng Etaipeiog kard tnv 31 AekepPpiou 2019 avépyetal oto TMood Twv € 9.164.273
atroteAoUpevo amd 1.221.903 ovouaoTIKEG JeTOXEG agiag € 7,50 n kaBepia kal gival oAooXePWG KaTaBANuEVO.

31.12.2019 31.12.2018
ApIBu6G peToxwv 1.221.903 1.221.903
OvopaoTikA agia / peToxn 7,50 7,50
ASia peToxikoU kKe@aAaiou 9.164.273 9.164.273
13. Moitrd atrofeparikd Kai atroTeAéoHATA €IG VEO

Ta Aoirra atmoBepaTikd TnG ETaipeiog avaAlovral wg €EAG:

31.12.2019 31.12.2018

TakTiké aTTOBEPATIKO 46.467 46.467
‘EXTOKTA A1TO0EPATIKA 573.274 573.274
dopoloynBévta Kar' eIdIKO TPOTTO £000a 1 1
AmOSehoTRG SOV e TR gasom a9z
ATroBepaTIKG avVOAOYIOTIKWY KEPDOWV/ ({NHIWV) (47.628) (35.637)
ZUVOAO AOITTWYV ATTOBEPATIKWYV 3.917.096 3.781.733
AtroteAéopaTta gig véov (1.711.148) (2.335.982)

H @Uon Twv amobeuaTikwy avaAleTal avwTépw oTn onueiwon 3.9.

O1 {nuieg R Ta KEPON XPHOEWS UETAPEPOVTAI OTa aTToTEAéTaTa €I vEo. Katd Tn peTdBaon tng Etaipeiag ota
ATLX.A., ol eyypa®Eg TTIPOCOPPOYAG ETTNPEACAV Ta aTToTEAETUATA €1 VED. To TTooo Twy € 3.344.983 agopd o€
atroBepaTIKO e0AoYNG agiag atd avaTTpOoaPUOYK TTaYiwY TTEPIOUCIAKWY OTOIXEIWV TO OTT0I0 dNUIoUPYHBNKE TNV
01.01.2014 kai UTTOKEITAI O€ TTEPIOPICHOUG BIAVOUNG.

14. MpoBAéyeig yia arodnHiwaon TTPOCWITIKOU

O Aoyaplaopudg avalueTal wg £ENG:

31.12.2019 31.12.2018
MpdBAewn yia atmolnuiwaon TTPOCWTTIKOU
oTnNV KATdoTaon XpNUATOOIKOVOUIKAG
B¢ang 338.787 356.324
338.787 356.324

ZUupwva pe 1o EANvIkd epyatikd dikaio kdBe epyalduevog SikaioUTtal epAatral amolnuiwon ge TTepITITwan
atméAuong i ouvtagioddétnong. To Tood Tng amolnuiwong egaptdral amd 10 XPOvo TTPOUTTNEECIag Kal TIg
aT1TOd0X£EG TOU EPYACOPEVOU TNV NUEPA TNG ATTOAUCNG 1 GUVTAEI0dOTNONG Tou. Av 0 £pyalONEVOG TTAPAEIVEI OTNV
Etaipeia péxpr va ouvtagiodotnBei kavovikd, dikaioUtal Tood epdrrag ioo e 1o 40% Tng amolnuiwaong Tmou Ba
£maipve av atmoAudtav Tnv idia pépa.

O1 uTtoXpPEWaEIG yia atrolnuiwan TTPOoWTTIKOU TTPoadiopioBnKav HEGW avaAoyIoTIKNAG MEAETNG.



O1 Tivakeg TTou akoAouBoUv gP@avifouv TNV Kivnon Twv OXETIKWY AOyapIacuwV TTPORAEWEwWY yia atrolnuiwaon
TTPOoWTTIKOU TToU TTapoudiadovTal aTnv KATdaTaon XpnuaToolkovopikAg Béong Tnv 31 Aekeufpiou 2019, 31
AekepPpiou 2018 kal TV oUvBeon TnG KabBaprg daTTAVNG yia Tn OXETIKA TTPOBAEwn TToU KATaXwpPnOnke oTa
armroteAéopaTa Twv xprioewv 2019 kai 2018.

H kivnon tng TTpoRAewng, avaAleTal wg akoAoUbwg:

31.12.2019 31.12.2018

KaBapn umroxpéwon 1 lavouapiou 2019 356.324 347.927
KooTog Tékwv kabopiopévng TTapoxng 5.622 5.479
KboTog Tpéxoucag atmaaxoAnong -38.936 6.767
Ko60oT0G TTOU KATAXWPEEITAI OTA ATTOTEAETHATA XPAONG -33.314 12.246
AvaloyioTIKa (KEPON)/CNMIES - XPNHATOOIKOVOUIKEG TTAPADOXEG 0 0
AvaloyioTikEG npieg / (kEPDN) AOyw euTTEIpiag 15.777 (2.402)
Képdog/ (EnuId) TTou KATaXwpEEiTal oTA AOITTA GUVOAIKA

g€1000nuaTA 15.777 (2.402)
MAnpwOeioeg TTapoxég 0 (1.447)
KaBapn utroxpéwon 31 Aekeuppiou 2019 338.787 356.324

H xpéwon (atg¢non) tTnG amolnuiwong TTPOCWTTIKOU OTNV KATAoTaon OUVOAIKWVY €06dwv Tng ETtaipeiog
emuePiCeTal oTa KOVOUAIa «KAGTOG TTwARCEWV» Kal «EEoda dIoIknNTIKAG AEIToUpyiag» eKTOG aTrd TO KOOTOG TOKWV
TWV KaBOoPIoPEVWY TTAPOXWY TTOU avAyVWPIOTNKE OTa «XPNUATOOIKOVOMIKG £€§0dax». Ta avaAoyiaTikad kKEpdN 1
{nuieg kataxwpouvTal atreudbeiag ata AoITTd oUVOAIKG EI00dRATA.

O1 KUpIeG avaAoyIOTIKEG TTAPABOXEG TTOU XPNOIPOTTOINBNKAY YIA TOV UTTOAOYIOHO TWV OXETIKWYV TTPORAEWEWY
atrodnuiwong TTPOoWTTIKOU Adyw aTToXwpenong £XoUV wg £ENG:

31.12.2019 31.12.2018
% %
MeAAovTikéG auéAoEIg HIoBwV 1,8% 1,8%
MANBwpIoubg 1,0% 1,0%
Mpoego@ANTIKG ETTITOKIO 0,50% 1,60%

Aedopévou 0TI N UTTOXPEWGCN OTTOZNKIWONG TOU TTPOCWTTIKOU puBpileTal atrd Tov OEiKTN TINWV KATAVAAWTH, TO
ouvTagIodoTIKO TTPOYPApa ekTiOETal o€ aAAayEéG oTo TTiTTed0 TTANBWpPICHOU TG EAAGDAG, Ot KivOuvo £TTITOKIOU
Kol o€ aAAay€EG OTO TTPOCDOKIYO {WNG YIA TOUG CUVTAEIOUXOUG.

H 1roooTikr avdAuon euaioBnaoiag yia TIG ONUAVTIKEG AVAAOYIOTIKEG TTAPABOXEG EXEI WG AKOAOUBWG:

Mpoe§o@ANTIKO EMITOKIO:

Emidpaon otnv mpoBAeyn
amodnHiwong TTPOoWITIKOU

0,5% Auénon

-6,4%

0,5% Meiwon

7,1%

MeAAovTikéG au§noeig pIcBwV

Emidpaon otnv mpoBAeyn
amodnuiwong TTPOCWITTIKOU

0,5% Auénon

7,0%

0,5% Meiwan

-6,4%

Mpoe§o@ANTIKO ETITOKIO:

Emidpaon otnv

mwPOBAewn amrolnuiwong
TTPOCWTTIKOU




0,5% Adg¢non -6,4%
0,5% Meiwon 7,1%

Emidpaon otnv
mwPOBAewn amronuiwong

MeAAovTikéG aunoelg HIoBwY TTPOCWTTIKOU
0,5% Aug¢non 7,0%
0,5% Meiwon -6,4%

Méaon diIdpKeIa UTTOXPEWONG TIPOYPANKATOG KABOPIGHEVWY TTAPOXWV:

31.12.2019 31.12.2018

Méan didpkeia UTTOXPEWONG TTPOYPAUPATOG
KaBopiopévwy TTapoxwy (€Tn): 13,40 13,65

15. Eptropikég Kal AOITTEG UTTOXPEWTEIG

O1 gutTopIKEG Kal AOITTEG UTTOXPEWOEIS TNG ETaipeiag avaAlovTal wg £€NG:

31.12.2019 31.12.2018

MpounBeutég-TpiTol 155.044 169.981
MpounBeutég-ouvdedepéveg (1) 217.526 73.027
MpokaTaBoAég TTEAATWV 245.569 168.628
AeDSOUAEUPEVEG TTAPOXES TTPOCWTTIKOU (2) 106.459 102.246
YTToxpewaelg atmd @Opous-TEAN (3) 48.262 34.829
YTTOXPEWOEIG TTPOG A0POAIOTIKG Tapeia (4) 118.317 118.703
MoTtwTtég didgopol 2.234 1.315
‘E€0da xprioewg dedouAeupéva (5) 96.623 63.193
ZU0VOAO EUTTOPIKWYV Kai AOITTWV

UTTOXPEWOEWV 990.034 731.921

O1 e0hoyeg afieg Twv EPTTOPIKWY UTTOXPEWOEWY Ogv  TTapouciadovtal  XwpIioTd Kabwg, Adyw Tng
BpaxutrpdBeoung didpkeiag Toug, n Aloiknan Bewpei 6T o1 AoyIoTIKEG agieg, TTou avayvwpifovtal oTnv KaTaoTaon
XPNHUATOOIKOVOUIKAG Béang, atroteAolv pia AoyikA TTpocéyyion Twv eUAoywv agiwv. O avwTépw UTTOXPEWTEIG
dev gival ToKoPOpeG Kal ouvnBwg diakavovifovTal EvIeg SIA0TAPATOG 2 UNVWV.

(1) Ymwoloimra ocuvaAlaywv pe ouvdedepéveg: Ta UTTOAOITTA a@opolv KATA KUpPIo AOGYo Tnv EeTaipeia
=evodoxeia Avayuxng A.E.. Or cuvaoAayEg pe ouvdedepéva pépn avaAlovTal EKTEVETTEPO OTn ONUEIWON
18.

(2) Aedouleupéveg TTapoxEG TTPOOWTTIKOU: To TTogd atroteAsital atrd 0edOUAEUUEVEG AUOIBEG OXETIKA ME
TpIY ammodoTikéTnTag (bonus) kai apoifn yia un Anebeioca adeia.

(3) Ymoxpewoeig amdé @o6poug TEAN (TmWAnv Poépou EioodAuarog): To 1006 agopd Kupiwg
TTApaKpPATNUEVOUG @Opoug atrd Tn HiIoBodocia Tou TTPOCWTIIKOU, Ol oTroiol ouvABwg artrodidovTal Tov
ETTOPEVO PVa TNG TTAPAKPATNONG CUUPWVA PE Ta 0pI¢OuEVa aTTO TN YOPOAOYIKA vouobeaia.

(4) Ymroxpewoelg TPOog ACPAAIOTIKA TapEio: To TTO0O ATTOTEAEITAI KUPIWG OTTO EICPOPEG — KPATHOEIG TTIPOG
Ta
ao@ANIOTIKG TauEia, OTTwg TTpokUTITouV ammd Tn picBodoaia. H Etaipeia dev €xel AnEImmpoBeoueg o@eINEG
TTPOG Ta aCPAANICTIKA Tayeia.



(5) 'E&oda xpnoewg SouAgupéva: To TTo06 apopd Kupiwg OEOOUAEUPEVEG OUOIBEG EAEYKTWYV Kal TTPOUABEIEG
TPITWV KaBWG Kal ££oda evépyelag.

16. Emixopnynoeig mayiwv emeviuoewv

H Etaipeia éxel AaBer emixopnyAoeis Bacel Twv diatdgewyv Tou N. 3299/2004 yia Tnv avakaivion Tou Eevodoxeiou
Novotel Athens.

To OUVOAIKO €TTIAEEINO KOOTOG TNG £TTEVOUONG Yia evioxuon aviABe o1o TTogd Twv € 4.782.362. To Uyog Tng
emyoprynong aviABe oto mood Twv € 1.434.708, ATol 30% TOU OGUVOAIKOU KOOTOUG TNG EVIOXUOMEVNG
emévduong. H nuepopnvia oAokAnpwaong Tng £Tévducng opioTnke aTig 26/09/2008, nuepopnvia KaTé TNV OTT0ia
n Etaipeia rpoxwpnoe o€ avayvwpion TG £mxopAynons. To TTood Tng TXopriynong eloTrpdydnke o duo
d00¢Ig, TNo ouykekpipéva € 651.000 oTig 09/12/2010 kai € 783.708 aTig 19/04/2011.

O1 emyopnynoeig TnG ETaipeiag avaAlovral wg €EAG:

Kivnon emixopnynoewyv mayiwv emevducewv

YmoAortro oTig 1 lavouapiou 2018 490.232
‘Ecodo 1mou avayvwpioTnke ota ATToTeAéopara (83.473)
Emixopnynoeig eiotrpayBeioeg katd tn didpKeia TG

TTEPIOGOOU 0
YmoAortro oTig 31 AekeuBpiou 2018 406.758
Emixopnynoeig eiotrpayBeioeg kartd tn didpKeIa TNG

TTEPIOGOOU 0

‘Ecodo Tou avayvwpioTnke ota ATToTeEAéouaTa (27.577)
YmoAortro oTig 31 AekeuBpiou 2019 379.182

O1 eTmIXOpNYAOEIG TTOU OXETICOVTAl [E TTEPIOUCIOKA OTOIXEIO atmrooBévovTal oUP@Wva PE TNV WEEAIUN Cwh Twv
ETMYXOPNYOUPEVWY TTAYIWV TTEPIOUCIOKWY OTOIXEIWV Kal gu@avifovial oTo KOVOUAI «AoITtd €00da» oTnv
KOTAOTAON OUVOAIKWY £00dwWV (onueiwaon 4).

H Etaipeia katd tn gUvTagn Twv OIKOVOUIKWY KATAOTATEWY dIaxXwpiel TO BPaxutTpOBeoUo PEPOG TWV KPATIKWVY
ETMXOPNYNOEWY KOl TO OTTEIKOVICEl EEXWPIOTA OTIG PBPAXUTTPOBECUEG UTTOXPEWOEIG TNG KATAOTAONG
XPNHUATOOIKOVOUIKAG BéaNG.

Emixopnynoeig mayiwv emeviuoewv 31.12.2019 31.12.2018
MakpoTrpéBeapo Pépog 351.605 379.182
BpaxutrpdBeoo pépog 27.577 27.577
ZUuvoAo 379.182 406.758

17. NoITTéG XPNHOTOOIKOVOMIKEG UTTOXPEWOEIG
O1 AoITTEG HOKPOTTPOBETUEG XPNHATOOIKOVOUIKEG UTTOXPEWOEIG TNG ETalpeiag avaAuovtal wg €EAG:

NoITTéG XPNMOATOOIKOVOHIKEG HOKPOTIPOBEOHEG
UTTOXPEWOEIG 31.12.2019 31.12.2018

Anebeioeg eyyunoeig 0 827

XUvoAo 0 827




18. M'vwoTOoTroINOEIG CUVBESEPEVWV HEPWV

i) ZuvaAAayég kal utroAoitra pe ouvdedepéva pépn

TNV KOTAoTAON CUVOAIKWY €000WV eu@aviovtal €00da Kal KOOTN, TTOU TIPOKUTITOUV aTTd GUVAAAayEG ueTagu
NG ETaupeiag Kal Twv OUVOEPEVWY PE QUTAV ETAIPEIV. 2TA OUvOedepEva Pépn TTepIAaPBAvovTal N PNTPIKN
eTaIpEia KABWG Kal o1 eTalpieg TTou eAEyxovTal A eTTNPeddovTal atrd Ta Bacikd SI0IKNTIKG OTEAEXN 1) HETOXOUG TNG
Etaipeiog. Autég o1 cuvalhayég a@opolv TTWAACEIS Kal ayopég ayabwyv Kal UTTNPECIWV KATd TNV KavoviKA
Aeiroupyia Twv eTmxeipAoewy. O oOUVOAIKEG ayopéG Kal TTWANCEIG PeTalu TnG ETaipeiag kal Twv ouvOepévwy
eTAIPEIWV KaTd Tn xprion mmou éAnge Tnv 31n Aekepfpiou 2019 kai 2018 kabBwg Kal Ta avoixTd evOOETAIPIKG
uttéAoitra katd Tnv 31n AekepPpiou 2019 kai 2018 avaAlovTal avd eTalpeia ws akoAoUBwG:

01.01-31.12.2019

NwAnoeig
Ayopég/E§oda  utTnpecIwV
ammoé ge
ouvdedepéva  ouvdedepéva
Hépn Hépn
ZuvoAay€ég pe ouvdedepéva pépn
MnTpIkn
ACCORINVEST SAS FRANCE 0 0
ZuvdedepEveG ETAIPEIEG
PROFID SAS 12.480 0
ZENOAOXEIA ANAWYXHZ A.E 660.789 18.348
TAMARIS A.E. 0 1.800
ACCOR SA. 14.390 0
ACCOR HOSPITALITY ITALIA 26.069 0
ACCORINVEST GROUP SA 147.851 0
ACCORHOTELS ITALIA 0 0
ZuvoAik6 TT006 ocuvaAAaywv pe ocuvdedepéva pépn 861.579 20.148

Ta mood ave§O@ANTWY UTTOAOITTWYV PE OUVOEDEPEVA Pépn avaAuovTal wg EEAG:

31.12.2019

Ymoxpewoelg  ATAITACEIG

Mood aveEdPANTWY UTTOAOITTWY e oUVOEDEUEV UEPN
ACCOR SA. 0 0
PROFID SAS 0 0
ZENOAOXEIA ANAWYXHZ A.E 80.025 2.976
ACCOR HOSPITALITY ITALIA 0 0
ACCORINVEST GROUP SA 137.502 0
TAMARIS A.E. 0 0
217.526 2.976

01.01-31.12.2018

Ayopég/E¢oda NwAnoeig
ammoé UTTNPECIWV OE
ouvdedepéva ouvdedepéva
uépn Hépn
0 0
23.300 0
649.417 22.739
0 3.600
0 0
25.827 0
56.309 0
1.640 0
756.493 26.339
31.12.2018
YToxpewoeig AmraIThoEIg
0 0
0 0
73.027 1.364
0 0
0 0
0 372
73.027 1.736

Ta avoixtd uttéAoITTa TEAOUG XPACEWG eival Xwpic €€ac@aAioeig Kal n TakTotroinon Yivetal o€ TPATTECIKO

Aoyapiaouo.

O1 KUpIeg evOOOUIAIKEG ouvalAayég agopolv Tnv eTalpeia =evodoxeia Avayuxnig A.E. ,ol otroieg atroteAolvTal

amo Ta management fees.



Znueiwveral 6Tl dev ugioTavtal PETaEU TG ETaipeiog kKal Twv CUVOEPEVWY ETAIPEIWV EIIKEG TUUPWVIEG N
OUVEPYOTIEG Kal Ol TUXOV PETAEU Toug ouvaAAayég OleEdyovTal PE TOUG €KAOTOTE OUVABEIG GPOoUG, EVTOG TOU
TTAQIgiou Kal TwV 1IS1IAITEPOTATWY KABE ayopdg.

i) ApoiBég kai utroAorra Baoikwyv SiEUBUVTIKWY OTEAEXWV Kal peEAWV Tng Aloiknong

H Etaipeia dev kataBdAel apoiBég ota péAn TngG Aloiknong.
19. 216X 01 KOl TTOAITIKEG TTPOYPAHMHOTOG BlaxEipIong XPNHATOOIKOVOUIKOU KIVEUvVou
MapdyovTeg XPNUOATOOIKOVOMIKOU KIVEUVOoU

H Etaipeia dev ekTiBeTAI G€ GNUAVTIKOUG XPNUATOOIKOVOMIKOUG KIVOUVOUG, OTTWG 0 KivOuvog ayopds (UETABOAEG
g€ OUVAAAQYUOTIKEG I0OTIMIEG, TIWEG ayopdq), Kal KivOuvog peuoTotnTag. H €kBeon oe mMOoTwTIKOUG KIvOUVOUG
TapakoAouBeital kal aflohoyeitar oe cuvexn Baon. To ouvoAiko TTpoypappa dlaxeipiong Tou KIvOUvou Tng
Etaipeiog oToxelel aTOvV TTEPIOPICPO TNG APVNTIKAG €TTIOpACNG OTA XPNMATOOIKOVOUIKA QTTOTEAEOUATA TNG
ETaipgiag TTOU p1TOpPEi VA £X0UV OI Kivduvol auToi.

Ta XPNUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO KOI UTTOXPEWOEIS TNG KATACGTACONG XPNUATOOIKOVOMIKAG Béong
mepIAapBavouy kataBéoelg oe TPATEleG (OWews, TTPOBECUIOKEG), €UTTOPIKOUG Kal AOITTOUG XPEWOTEG Kal
TNOTWTEG.

H Etaipgia dev xpnoigoTrolei TTapdywya XPNUATOOIKOVOUIKA TTPOoIGVTa PE OTOXO TNV avTIOTABUIon avaAnywng
KivOUvwy. Emiong, n Etaipeia dev OUUMPETEXEI O XPNMOTOOIKOVOUIKG €pyaAgia TTou Ba ptropoloav va Tnv
eKBETOUV O€ BIOKUPAVOEIG TUVOAAQYUATIKWY IGOTIMIWV EEVWV VOUIOUATWY KAl ETTITOKIWV.

19.1 Kivduvog ayopdg
ZuvaAAaypaTikog Kivduvog

H Etaipeia dev avTigeTwTridel cuvaAAaypaTIKO KivOouvo BI0TI To UVOAO Twv TTWARCEWV Kal ayopwv TnG Etaipeiag
TTPAYMATOTTOIEITAI JE VOUIoUA TO €.

Kivduvog Tipwv

H Etaipeia dev diarpéxel Kivouvo TIwy dI6TI TO UWOG Twv aTToBepdTwy TnG €ival xapunAdé. Ocgo avagopd Tnv
TIPOUNABEIA TWV EUTTOPEUNATWY TNG, UTTAPXEI DIAaTTOPA TTPOUNBEUTWY Kal HeyAAn eueAigia, evw TTOANITIKA TNG gival
va yiveTal ouoTNPATIKA TTOPaKoAOUBNON TWV TINWVY £TC1 WOTE Va TTETUXAIVEI TIG KATAAANAEG TUPQWYViag Kal va
eAaxioToTTOIEl éVvav EVOEXOUEVO KivOUVO.

Kivduvog emiTokiou

Ta Aeitoupylkd €008a Kal 01 TAUEIAKES POEG TNG ETaipeiag dev eTnpeddovTal onuavTika atré TiG SIAKUPAVOEIG TwV
emToKiwv. H €ékBeon o€ KivOUVO EMITOKIWV yIa TIG UTTOXPEWOEIG Kal €TTEVOUOEIG TTapakoAoubBeital o€
TrpoUTToAoyIoTIKA Bdon. MoAiTikr Tng ETaipeiag gival va TrTapakoAouBei diapkwg TIG TAOEIG TwV ETTITOKIWY KaBwG
Kal TIG XpNHATOdOTIKEG avAyKeg TNG ETaipeiag.

19.2 MoTwTIKAOG Kivduvog

H Etaipeia ekTipd 611 e BAon TIG CUVOAKEG O OTTOIEG £XOUV ETTIKPATAOEI OTNV EAANVIKI ayopd Kai oTnv EAANvVIKA
Oikovopia yevikOTEPA, UTTAPXE! TTIOTWTIKOG KivOUVOG, O OTT0i0G TTPOKUTITEI ATTO TIG ATTAITACEIS TNG KAl VIO TOV
OKOTTO QuTO €xel oXnuaTioTel TTPORAEWN emMO@aAwy amaitioewy (onueiwon 10). H Aioiknon tng ETaipeiag
agloloyei guvexwg Tov evOeXOUEVO KivOuvo avd TTeAATn, kal TTpofaivel o€ dAa Ta aTrapaitnTa HETPA TTPOKEINEVOU
va elaxioTotrroinBei o TMOTWTIKOG KivOduvog Tng Etaipeiag. H mOTOANTITIKA IKavoTNTa KABE VEOU TTEAATN
agloloyeital yegovwpéva, Kal Ta TTIOTWTIKA 6pIa TTpocappolovTal e BACEl TNV EKTIMNON QUTH.

e OTl a@opd Tov XpOvo TANPWHMNAG Twv amaitioewy, n ETtaipeia TmapakoAouBei otevd TIg An&ImrpoBeoueg
aTraITACEIG TNG Kal AapBdvel OAa Ta avaykaia HETPA yIa TNV QVTILETWTTION TOu €V Adyw KIvoUvou.

H Etaipeia katd mayia TokTIKA TNG d1a0@aAilel TO HEYOAUTEPO PEPOG TWV OTTAITACEWY PECW TTPOEICTIPALEWY
MEANOVTIKWV KPATACEWV.



TéAog, n Etaipeia kaTaBaAAel ouvexwg TTPooTTABEIEG BEATIWONG GTOV TOPEQ EICTTPAENG TWV ATTAITACEWY TNG ATTO
Toug TTEAATEG QUTHG.

19.3 Kivduvog pguoToéTnTag

O KivOuvog peuoToOTNTAG CUVOEETAI PE TNV AVAYKN YIO ETTAPKI XPNUOTOdATNON YIa TN AEITOUpPYia KOl avATITUEN
™G Ertaipeiog. H Etaipeia diaxelpidetar Tov  Kivduvo peuoToTNTag WEOW TNG TrapakoAouBnong Kai
TIPOYPAUUOTIONOU TWV TOUEIOKWY TNG powv, Kal dpa KAaTtdAAnAa péow Tng eEac@dAiong, katd 1o duvartdv
ETTOPKWY, TTIOTWTIKWV OpiwVv Kal Tapelokwy d1abeaipwy. H TapakoAolBnon Twv Tapeiakwy d1abeaipwy Kal TnG
peuoTéTNTOG TNG ETaupeiag dievepyeital o€ kabnuepivr Bdaon.

H Etaipegia diaxeipifetal Toug KivOUvoug TTou PTTopei va dnuioupynBoulv atd EAAEIWn eTTOPKOUG PEUCTOTNTAG
@POVTICOVTAG VA UTTAPXOUV TTAVTA £€A0@PANIOUEVEG TPATTECIKEG TTIOTWOEIG TTPOG XPRoN.

H AnKTéTNTA TWV XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY, KE BATN TIG TTANPWHEG TTOU ATTOPPEOUV OTTO TIG OXETIKES
OUMBAOCEIG KAl CUPPWVIES, OE PN TTPOEEOPANMEVEG TIUEG £XEI WG EENG:

NiyéTtepo . .
31.12.2019 amé 3 4 €wg 12 1éwgs > 5 ém Zovoho
A HAVEG €Tn
Hnveg
EpTTOpIKEG KOl AOITTEG UTTOXPEWOEIG 836.139 153.895 990.034
AQVEIaKEG UTTOXPEWOEIG 0
NOITTEG HOKPOTTPOBETES 0
XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG
DEpog £1000MPATOG TTANPWTEOG 92.228 153.713 245.942
Zuvolo 928.367 307.608 0 0 1.235.976
Aiyétepo 4 fwg 12 1fwe5
31.12.2018 amé 3 WS WS >5émn T0volo
. HAVEG €Tn
HnNveg
Eptropikég Kal AOITTEG UTTOXPEWOEIG 617.666 114.256 731.921
AaveIOKEG UTTOXPEWOEIG 0
NOITTEG HOKPOTTPOBETES
XPNUATOOIKOVOUIKEG UTTOXPEWOEIG 827 827
POpog €1000ANATOG TTANPWTEDG 0
Zuvolo 617.666 114.256 827 0 732.748
19.4 Kivduvog HaKpOOIKOVOUIKOU Kal £TTIXEIPNOIaKoU TTepIBAAAovTog oTnv EAAGSa

O1 e&ehiCeig kata Tn didpkeia Tou 2019 kai ol oudntroelg o €BVIKO Kal OIEBVEG €TTITTEDO OXETIKA WE TNV
eTTAVEEETOON TWY OPWYV TOU TTPOYPAUMATOG XPNUaTodoTnong TG EAAGDAG, diaTnpouV TO PAKPOOIKOVOMIKG Kal
XPNHUATOOIKOVOUIKS TTEPIBAAAOV OTN XWPa EUPETARANTO.

H emoTpo@r 0TV 0IKOVOUIKA aTaBepOTNTA £€OPTATAI OE PEYAAO BaBUO aTTO TIG EVEPYEIEG KAl TIG ATTOPACEIG
BECUIKWYV OpYAVWY OTN XWPA Kal TO EEWTEPIKO.

AauBdvovrag uméywn Tn @Uon Twv dpacTnploTATWY TNG ETaipgiag kabwg kai Tn XPNMOTOOIKOVOUIKA TNG
KOTAoTAON TUXOV apvnTIKEG £EEAIEEIC TNV EAANVIKA oikovopia avapévetal va eTTnpedoouv TNV ouaAr AsiToupyia
NG. M'autd 10 Adyo, n Aloiknon ekTIUG JIAPKWG TNV KATACTACN KAl TIG TMOAVEG ETTITITWOEIG TNG, TIPOKEIPEVOU Va
dlag@ahioel 611 AapdvovTal £ykaipa OAa Ta avaykaia Kal dSuvaTd PJETPA KAl EVEPYEIEG YIQ TNV EAAXIOTOTTOINCN
TUXOV ETTITITWOEWYV OTIG 8paCTNPIOTNTEG TNG ETaupeiag.

20. Xpnuatoolikovouikd péoa — EOAoyn agia

H gUAoyn agia evog xpnUATOOIKOVOUIKOU aTolXEiou gival n TIWA TTou Ba AduBave KATTOI0G yia TV TTWANCN £vOg
TTEPIOUTIAKOU OTOoIXEioU ) TTou Ba KatéBaAe KATTOIOG yia TN PETARiBaon PIOG UTTOXPEWONG GE MIA KOAVOVIKH



ouvaAlAayr) PETAEU OCUPMPETEXOVTWY OTNV ayopd KaTd Tnv nuepounvia empétpnong. H edhoyn adia Twv
XPNHUATOOIKOVOUIKWY OTOIXEIWY TNG KATAOTAONG XPNHOTOOIKOVOUIKAG 8éong TnG 31ng AekeuBpiou 2019 kai 2018
TTPoadlopioTnKE pE BACN TO IOTOPIKO KOOTOG.

Ta Tood TT0U EP@AvICOVTal OTNV KOTAGTACH XPNHOTOOIKOVOUIKNG B8€0NG yia Ta TapEIakd dIaBECIUQ, TIG EUTTOPIKEG
Kal AOITTEG ATTAUTACEIG, TIG EUTTOPIKES KAl AOITTEG BPAXUTTPOBETES UTTOXPEWOEIG KOBWG Kal TIG BPaXUTTpOBEGUES
OaVEIOKEG UTTOXPEWOEIG TTIPOTEYYICOUV TIG AVTIOTOIXEG EUAOYEG aieg TOug Adyw TNG BpaxutTpdBeoung ARENG TOuG.
O1 AoITTEG HAKPOTTPOBETUEG OTTAITATEIG KAl UTTOXPEWOTEIG APOPOUV OO UEVEG KAl ANPOEITES AVTIOTOIXO EYYUNTEIG
ol oTToieG TTapakoAouBouvTal aTo KOGTOG Kal N agia Toug eKTIATAI TTWG TTPOCEYYiel TNV €UAoyn agia Toug.

21. AeopeloEIg KAl EVOEXOUEVEG UTTOXPEWOTEIG

211 Exkkpepodikieg — AIKAOTIKEG YTTOBETEIG

AlekSIKNOEIg TRITWV
Agv uTTGp)OUV ETTIOIKEG UTTOXPEWOEIG TNG ETaipeiag TTpog TpiToug.

Aigkdiknoeig ETaipeiag
O1 dikaoTikéG DlekOIKATEIG TNG ETapeiag atrd Tpitoug dev eival onuavTkEG.

21.2 EyyunTikég emoToAég — AoiTrég e§aocpalioelg

O1 eyyunTIKEG ETTIOTOAEG TTPOG TPiTOUG TNV 31.12.2019 avépyovTal o€ € 32.345 kal apopouv ETTIGTOAEG TTOU £XOUV
006¢i og dnudaioug opyaviopoug (EYAAT,AENMA kai OTE) kaBwg kai oTig ISIwTIKEG eTaipeieg ALD AUTOMOTIVE
kal ELPEDISON.

21.3. Amraitioeig — n Etaipgia wg eKMIoBwTAG

H Etaipeia £xe1 uTTOypAWEl CUPQWVIEG AEITOUPYIKAG HIOCBWAONG Ol OTTOIEG APOPOUV TTAPAXWPENTN XWPWV EVTOG TOU

gevodoxeiou pe ARgN péxp 31.01.2020. O ueANOVTIKEG EAGXIOTEG EICTTPAEEIG MIOCBWUATWY AEITOUPYIKWY PICBWOoEWY
£XOUV WG AKOAOUBWG:

31.12.2019 31.12.2018
EiotipokTéa
Evtog 1 €Toug 9.923 9.923
AT 2 péxpl 5 €N 0 827
ZuvoAo 9.923 10.750

Ta piodwpuata TepIAauBAavovTal 6TNV KATAOTAOT OUVONIKWY €000WV TNG XPAoewg TTou €Ange Tnv 31n Aekeuppiou
2019 (onueiwon 4) kar avépyovTal o€ € 9.923.

21.4. Aeopeloeig yia KEQaAAIOUXIKEG SaTTAvVEG

Aev vgioTavral.

21.5. AVEAEYKTEG POPOAOYIKA XPNOEIG

H Etaipeia dev €xel eAeyxBei poporoyikd yia Tnv xprion 2010 evw yia Tig xprioeig 2011 £éwg kal 2018 n ETtaipeia €xel
uttayBei oTov PopoAoyIkd éAeyxo Twv OpkwTwyv EAeykTwv AoyioTwy 1Tou TTpofAEéTeTal ammd Tig dIaTdagelg Tou
apBpou 82 Trapaypagog 5 N.2238/1994 kai Tou dpBpou 65a Tou N. 4174/2013. O1 GXETIKOI POPOAOYIKOi EAeyXOI IO
TIG xproeig 2011 ewg kai 2018, €xouv oAokAnpwbei kal £xouv €kdoBei ol avtioToixeg EkBEoeig PopoAoyikng
ZUMHOPOWONG XWPEIG ETTIQUAAEN. ZUPPWVa VE TIG 1I0XU0UOEG POPOAOYIKEG DIaTAEEIS o1 Xprioelg 2010 éwg kal 2013
£XOUV TTOPAYPAPEI CUVETTWG WG KN TrEpaiwBeioeg BewpouvTal ol xproelg 2014 kai evielBev. O QopoAoyIKOG EAeYXOG
yia Tn Xprion 2019 Bpioketal o€ €EENIEN Kal TO OXETIKO QOPOAOYIKO TTIOTOTTOINTIKO AVOAUEVETAI VO XOpnynoei JETA TN
ONUOCIEUON QUTWV TWV OIKOVOUIKWY KaTaoTAoEwv. Av, PEXPI TNV OAOKARPWGON TOU (POPOAOYIKOU €AEyXOU



TTIPOKUWOUV TTPOCOETEG POPOAOYIKEG UTTOXPEWOEIG EKTIUATAI aTTd T Aloiknon Tng ETaipeiag 6m autég dev Ba £xouv
ouc1Wwodn £TTIOPACT OTIG OIKOVOUIKEG TNG KATAOTACEIG.

ZUpgwva pe Tv MNMOA 1006/5.1.2016 dev e€aipolvTal atrd Tn dievéPyela TOKTIKOU POPOAOYIKOU eAEyxou atrd TIG
APHOBIEG POPOAOYIKEG APXEG OI ETTIXEIPNOEIS YIA TIG OTTOIEG EKOIDETAI POPOAOYIKO TTIOTOTTOINTIKO XWPIG ETTIPUAGEEIG
yia TTapaBAcelg TNG POPOAOYIKNAG VOUOBETIag, EVTOG TWV VOUINWY TTPOBETUIWY TTapaypa@ns, EKTOG TWV XProEwvV
TToU €xouv AdN TTEPAIWOEl POPOAOYIKG. ZUVETTWIG Ol POPOAOYIKEG apxéG eival duvatdv va emravéABouv kal va
dievepyrioouv 10 OIKO TOUG QOPOAOYIKO €Aeyxo. QoTdoo ekTipdral amd Tn Aioiknon Tng Etaipeiag om 1a
atroteAéopaTa atrd TETOIOUG EANOVTIKOUG EAEYXOUG OTTO TIG POPOAOYIKEG APXEG av TEAIKG TTpaypaTtotroinfouv dev
Ba £xouv oNUAVTIKA ETTITITWON OTNV XpnHaTtooikovouikh 6éon Tng ETaipeiag.

22. FeyovoTa PETA TNV NUEPOoUNnVia Twv Oikovopikwv KataoTdoswyv

H g€ammAwaon Tou Covid-19, amd ta 1€An PeBpoudpiou 2020 Kal Ta TTEPIOPIOTIKG PETPA TTOU EAABE N KUBEPVNON WG
TTPOG TOUG TAIBIWTIKOUG TTEPIOPIOUOUG, 0dfynoav o€ TTalon Twv dpacTnpIoThTwy TNG ETaipeiag yia epiodo Tpiwv
pNvwv. Q¢ ouvéTTela n ¢ATNON YA TOUPICTIKEG UTTNPECIEG JEIWBNKE KATAKOPUQA Kal N ETTAVAPOPE auTrg e¢eAigoeTal
oTadIOKA.

H travdnuia Tou Covid-19 avauéveral va eTTNPeAoel TO GUVOAO TNG TTAYKOOMIAG Kal EAANVIKAG OIKOVOUIOG, GUVETTWG
KalI TIG OIKOVOMIKEG €TTIOO0EIG TNG ETaIpEeiag yia TO 0IkovopikO €106 2020. O TEAIKEG ETITITWOEIG TRG TTavdnuiag oTnv
olkovouikr) 8éon Tng ETtaipeiag Ba e€aptnBolv amd tnv €EEAIEN TNG TTAVONMIOG TOUG ETTOUEVOUG UAVEG Kal TO
eVOEXOMEVO ANYNG £TITTPOCBETWY PETPWYV aTTd TNV KUBEpvnaon.
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